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Subscribers who wish to receive it at an earlier date after release may take advan- 
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ment to Economic Indicators, which describes each series and gives annual data for 


years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a marked increase in total income and expenditures between the second and third quarters 


of 1958. 


[Billions of dollars] 






























































1957 1958 
. \| 
Year | Third quarter Second quarter Third quarter 
1} 
Economic group Excess Excess Excess | Excess 
of re- of re- of re- | of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- »ipt 
Re- . Re- te ee Re- a pee | 2. is ceipts 
ceipts pend-| (+) ceipts | pend-| (+) | ceipts pend-| (+) | Bt pend-| (+) 
itures | or ex- || itures | or ex- itures | or ex- P‘S | itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(} (=) (>) (~) 
| Seasonally adjusted annual rates 
, — — 
Consumers: | | | 
Disposable personal income_'305. 1 |------|------ Oe 8 eet bee ean BO: O tcnewevlecuea ig 2 a nr 
Personal consumption ex- | 
DENGINIUE. ccnaxcasewce|=ceeu 284. 4 — ey ee ee ake We tweet Noeenn a 
| 
Personal net saving (+)_!------ Sire 26. 7 Seer een ee 20. 4 5 atheism aes *S 2 rs SD cesicex 2. 5 
a] 
| 
| | 
Business: | | | 
Gross retained earnings____| 45.6 |-_----)------ Ba: @ lcwtadievasce Ss 3 eee) |e | i ee 
Gross private domestic in- | 
EE ae ee earn | Le ae | ere a 2 Sr wade Ee evesaavlivecees Bad linwees 
| | 
| 
Excess of investment | | 
a ee ome aaa te | rr ere 20. 3 ee ee -5.3 a glee (') 
International: | 
Foreign net transfers by 
government 1. 5 oa i las 1.2 secss 1.2 ag is cues 
Net exports of goods and | 
Te. a ee _ 4.9 7 5 1.8 « ef ” i Boe 
Excess of transfers (+ ) | 
or of net exports (—) wie ..---| —3 5 . 3. 6 —.5 ’ wet —.5 
Government (Federal, State, 
and local): | 
Tax and nontax receipts or 
| i ares, | Se ee oe 117.3 Kadi — i % ae < (') Seer eee 
Less: Transfers, interest, | 
and subsidies (net)____~- a aa rr Bae eee et es ee ee See Seen lwo 
Net receipte........... A i es See Oe eee OTE ectuce caw s EP Voateao ae aca 
oi | | 
Total government expendi- | 
Ee  , ee (i. ee pence © Iwakawee oo wns] Se. oa Hone, |: am A DES 
Less: Transfers, interest, 
and subsidies (net)... ...|.....- 7 2 ee pees 28. 7 oo oe ae oY eee Peers ie Bs Oe 
Purchases of goods 
RT Lg a Sa. e ico uweS ah ratlcst een ie Wie eae ace a §9. 7 a ae Sede | eee lilom oc 
Surplus (+) or | 
deficit (—) on | 
income and | 
product account .|.....-.|------ he? fixeceaeleascns 2S Nnceusisecsus —12.2 Penne Berar (") 
| 
Statistical discrepancy-__------ T teak 7 i. Se. F heh D Lceuas —1.1 PD . hsseticn (") 
GROSS NATIONAL PRODUCT. _!440. 3 |440. 3 |___---- 45. 6 1446. 6 |......-1/428. 0 [428 6 |....<.. 439. 0 |439, 0 |...... 
| 





! Not available. 
NOTE. 


For explanation and use of this arrangement, see Senate Report No. 


1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Re port o/ the Presi- 


dent, January 1953, Appendix A, 


Detai! will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Council of Economic Advisers. 








GROSS NATIONAL PRODUCT OR EXPENDITURE 


| NA’ 














































































































Gross national expenditures rose $10.0 billion (seasonally adjusted annual rate) between the second and third Com 
quarters of 1958, according to current estimates. Increases occurred in all major components except net exports of of 1‘ 
goods and services. = 
— —— —— —— = —— —— 7 | Bil 
| 4¢ 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 — 500 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
r ee i a ” | 
GROSS NATIONAL PRODUCT a | | 
| 
} 400 +—————- - —— - ee a esata 1 —— _ _ ——-| 400 | 
a | | * 
ee ere ) | z 
| | 
| | | | 
-— t— . _—————— } - —_—_—_—_—_—_——_——— — —— | -—- 300 
300 | | a a 
PERSONAL CONSUMPTION — 
EXPENDITURES \_ | pasar? 
}— | ‘ os ow 4 2 
200 }-——___— } + ~~ ——____———— 200 
| | | 
= | | 4 
GOVERNMENT PURCHASES 
| OF GOODS AND SERVICES | | 1 
100 -——————— t —_—— om | RREEEE SmUIENED SNE oH 0 ees Lo 
cumeverererprecmomemmrminbens | esmvevelereverermcmrenprmrmrmrmvermre| =e 
| nt Oe | | = | 
eS ee ee rr - | 
} | ~~ GROSS PRIVATE DOMESTIC INVESTMENT | | 
| | 
fe) o_o... aenel —— a — — | Pe ae ee Ne rae ae ee: | — 2 fe) 
NET EXPORTS OF GOODS ,~“ | | | | 
AND SERVICES | | 
a a a eee ee ee ee oe Leilani en SE Se Ee ee ee es ee ee 
1952 | 1953 \ 1954 \ i955 | 1956 \ 1957 | i958 
| SOURCE : DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars] 
| ‘Total || Personal| " 1. Government purchases of goods and services 
| gross Total con- Gross " Ne ms _ ee er a 
‘ }national || gross sump- private | exports | Federal State 
Period | - : sabe sa I domestic of foo ls ren oe State 
| product || national tion ieee nail Total ! INationall and 
in 1957 || product | expend- | ‘VS eereinen Total! | gorense? | Other local 
| prices || itures ment | § oa fo aee eo — 
——$$——$$_—____—. es | a semanas _ 193! 
le a er ds ah ac ete asin | 203. 7 | 91.1 67. 6 9.3 0.9 13.3 5. 2 1.3 3. 9 8. 2 194! 
ES, ee 316.6 || 259. 4 178. 3 43. 1 3. 5 34. 5 19. 3 11. 6 8. 2 1d. 2 194! 
oo Fh ---| $16.5 |} 2581 181. 2 33. 0 3.8 40, 2 22. 2 13. 6 8. 9 17.9 195 
CN See rere | 370.7 |} 329.0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5, 2 21.7 195 
a ere _-.| 384.1 |} 347.0 219.8 49.9 1.3 76. 0 52. 9 46. 4 6. 7 23. 2 195: 
EE a ee oon 401.5 || 365.4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24. 9 195. 
a ei oe el a oseel wee 363. 1 238. 0 48. 9 1.0 75. 3 47.5 41,2 6. 7 27.7 195. 
(ee ee ee eee | 425.5 397. 5 256. 9 63. 8 13 75. 6 45. 3 39. 1 6. 6 30. 3 195 
AG ee ee | 436.0 |) 419. 2 269. 4 68. 2 ee 78.8 45. 7 40. 3 5. 7 33. | 195 
ee Es ale ci ee i | 440.3 || 440.3 284. 4 65. 3 4.9 85. 7 49. 4 44. 3 5. 5 36. 3 
| Seasonally adjusted annual rates 195 
; SE AOL SORT eT RS RIE E . 5 
1957: First quarter - ~ 441.6 || 436.3 279. 8 65. 9 5. 6 85. 0 | 49. 1 43. 7 5.8 35. 9 
Second quarter____- 442.8 441. 2 282. 5 67. 0 6. O 85. 7 49. 7 44.9 5. 1 36. 0 
Third quarter______- 442. 4 445. 6 288. 3 66. 7 4.8 85. 8 49. 7 44.9 5. 2 36. | 
Fourth quarter_____- 434. 1 438. 9 287. 2 61.5 3. 3 86. 9 49. 1 43. 9 5. 7 37.8 195 
- ys H _ 5 9 7 > . E 
1958: First quarter______-- 418.0 || 425.8 286. 2 49. 6 ‘3 88. 3 49. 7 43. 7 6.3 88. 6 
Second quarter_-_-_-_-_- 419.0 || 429.0 288. 3 49, 2 Oe 89. 7 50. 7 44. 1 6.9 39. | 
Third quarter______~ 428.3 || 439.0 291.5 53. 7 se 92. 0 52. 2 44. 5 8. 0 39. 9 —_— 
| 
! Less Government sales. These expenditures are not comparable with the “major national security’”’ cate a 
? Includes expenditures for military services, international security and foreign gory in The Budget of the United States Government for the Fiscal Year Ending 
cecene Soneees —— loans), een 8 control of atomic energy, promo- June £0, 1959, and shown on p. 31 of Economic Indicators. 
on 0 e merchant marine, promotion of defense production and economic 7 — 2 
stabilization, and civil defense. For further details, po cenaante Report a the Norte.—Detail will not necessarily add to totals because of rounding. 
President, January 1955 (p. 137), and National Income, 1954 Edition (p. 148). Source: Department of Commerce. 











| NATIONAL INCOME 


third | Compensation of employees rose $4.6 billion (seasonally adjusted annual rate) between the second and third quarters 

































































































































tts of | of 1958. There were only small changes in other components of noncorporate income. 
es | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
| 400 = 400 
'S | SEASONALLY ADJUSTED ANNUAL RATES 
10 | 
a z 
| TOTAL NATIONAL INCOME 
0 | 
| 300 + —_—_—_——_— — | 300 
| 
} | 
| | | | | 
a | | i 4 
0 COMPENSATION OF EMPLOYEES jnoer™ 
- 
—_ octets ttre L | | 
aad | | | 200 
| | | 
0 } 
— | | 
| 
| | | 
| | 
100 t — f}§ + 6 ——— 100 
je) | | | | 
PROPRIETORS’ AND | 
| RENTAL INCOME \ | | 
enn BAe o—°T CORPORATE PROFITS AND —~  - 
NET INTEREST —_ - INVENTORY VALUATION ADJUSTMENT Ee 
onam + arm: en eee pon © ae ae 6 ae 6 TEED + GUD © Ge 6 Ge + ome + an eo 
fe) 2 ae 8 ee cere conten oe + aamms enue “peony 7 1 — j n } | j | jl | | ! i | ° 
1952 | 1953 | 1954 \ i955 1956 1957 1958 
| SOURCE: DEPARTMENT OF COMMERCE COUNCK OF ECONOMIC ADVISERS | 
~--—4 {Billions of dollars] 
, ‘4 Corporate profits and inven- 
— » > . » a ¢ 
ices | . Compen- | Proprietors’ income Rental tory valuation adjustment 
a Total pee income Net ¢ 
tate Period a of em- | Business ” inter- Profits | Inventory 
und saiiaaeees ployees ! Farm and pro- P = est Total before | valuation 
cal | fessional _— taxes jadjustment 
——— | 1939..............- ----| 72. 8 48. 1 4. 3 7.3 2.7 4. 6 5.7 6.4 —0.7 
SS 0 Picccdcaepesscscnwins | 223.5 141.0 17.8 22. 4 7.3 4. 2 30. 8 33. 0 —2.2 
lf@':  SRGgeeeessegns | 217.7 140. 8 12.9 22. 7 8. 3 4.8 28, 2 26. 4 1.9 
Li. Y Seer 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 -—1.2 
Se? fess casnindssanenss | 292.2 195. 0 15. 3 26.9] 10.2 7.1) 37.7] 36.7 1. 0 
23. é OE ae sas id ate aly ho sa oe le | 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
BE fb Pe bivcnins di serexeves 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34. 1 «5 
ap are eee 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
eS Be os wndiceaewithneh bee | 349. 4 241.8 11.6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
- S RseCisricshaataeeentabed 364. 0 254. 6 11. 6 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
a. Seasonally adjusted annual rates 
z 1957: First quarter_._---- 361. 5 251. 6 11. 5 31.1 11.4 12 1 43. 46. 1 —2.4 
35. 9 Second quarter--_--- 364. 1 254. 9 11. 6 31. 4 ih 12. 5 42. 0 43. 5 —1.5 
36. 0 Third quarter. ..... 368. 7 257. 3 11.8 31.7 12. 0 12.8 43. 1 44. 2 —1. 1 
36. 1 Fourth quarter--_--- 361. 5 254. 8 11.5 31.3 12. 2 12. 9 38. 8 39. 9 —1.1 
37.8 1958: First quarter_-_----- 350. 6 250. 9 12. 6 30. 6 12. 1 13. 0 31.3 31.7 —.3 
38. 6 Second quarter_-_-_-- 352, 4 250. 7 13. 4 30. 7 12. 1 13. 1 32. 5 32. 0 5 
39. | Third quarter___.-- (?) 255. 3 13. 3 31. 1 12. 2 13. 2 (?) (?) . 
39. 9 
1 Includes employer contributions for social insurance. (See also p. 4.) Note.—Detail will not necessarily add to totals because of rounding 
y’”’ cate * Not available. Seucee, De [Cc ’ 
Ending ource: Department of Commerce. 








SOURCES OF PERSONAL INCOME DIS 


Personal income declined $1 billion (seasonally adjusted annual rate) in December. A less than usual volume of Disp 














































































































































































































. Rial ; . f 1S 
year-end extra and special dividends and lower transfer payments accounted for the decline. Wages and salaries | ° 
. . a 
continued to rise. 
BI 
35 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 
350 a A 350 | 3 
er <a 
| 
TOTAL PERSONAL INCOME 
2! 
300 _——— = 300 
| | 
2 
| 250 —$—— oe==s5 Y caw 250 | 
ere ane” 
| oor" 
ore 
| LABOR INCOME ga \ 
ae*eee o* -—" 
200 ee ied TD anaes” | 1  ————— 
- | 
| a | 
| rz 
| | 
150 = —! 150 | 
| < FARM PROPRIETORS’ 2 
‘a BUSINESS, PROFESSIONAL, AND RENTAL INCOME | INC 2 
50 | SS — : i i] —150 
| | te TRANSFER PAYMENTS. 
| ane Ly 7 . 
| x DIVIDENDS AND PERSONAL INTEREST eT Tt be Cetera an ta ian, ot po er 
| ST tell her td-eaeiel pcenvessencenrenrarsajcanvasvensensessserm 
| go -9-2- > —o— —_ a 9.5 0-0-0 95 05 PAPE OREN Paes VENER REY FOO OY agai 
olLitiiliptitipppitlip pip litt () 
1952 1953 1954 1955 | 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE COPIER, GF SOOEIRS REYES 
[Billions of dollars] 
Labor income) p . as | Less: Per- || 
i (wage and | Propric tors meOIne | Rental ; . ,...| sonal con- || Nonagri- 
otal akan die Divi Personal Transfer | joa itions | car 
Period personal salary dis- Business | come 1V1- interest pay- tri sutions || Cultura 
a eaine bursements | — saad eo of dends einai anants for social personal 
and other | m son anton persons insur- income ? 
- a ‘labor income)! | ite ones 2 | ance _ 
inc raniian 72.9 | 46. 6 4.3 7.3 27 3.8 5.8 3.0 0. 6 | 67.1 — 
Sere 208. 3 37. 4 12.9 a2. 7 8.3 4.6 9, 4 12. 4 2.2 192. 1 
| Se 256. 7 175. 5 | 16.3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 . 
nectar 273. 1 190.2} 15.3 26.9} 10.2 yO} 121] 13.2 3.8 | 254.3 | 193! 
— eaeaeiete 288. 3 204. 1 13. 3 27.4] 10.5 92] 13.4! 14.3 3. 9 || 271.6 | 19% 
a tenswenaks 289. 8 202.5] 12.7 27.8] 10.9 98] 146! 16.2 4.6 | 273.8 | 10m 
int abuwesini 310. 2 218.0 | 11.8 30.4| 10.7] 112] 158 | 17.5 5. 2 || 295.0 | 199: 
re acid 330. 5 235. 2 11.6 30. 8 | 10. 9 | 12. 0 17. 0 18. 6 5. 7 1 315. 4 195: 
ee 347. 9 247. 1 11.6 31.4 | 11.8 | 12.41 188 21.5 6. 6 | 332. 7 one 
_ pen ra Seasonally adjusted annual rates 195: 
1957: November_| 350. 2 247. 2 11.4 31.2 12. 2 | 12. 6 19. 1 | 23. O 6. 6 || 335. 2 195¢ 
December_| 348. 4 246. 5 11.8 | 31.2 12.2 10. 19. 2 23. 3 6. 6 || 333. 0 195’ 
1958: January ~- yo 348, 2 244. 2 12.0 30. 9 12. 2 12. 5 19.3 23. 9 6. 7 || 332. 5 
February_| 346.4 242. 2 12. 7 30. 4 13. 1 12. 4 19. 3 23. 8 6. 7 \ 330. 1 
March_.--| 347. 1 241.5 15. 0 30. 5 12. 1 12.4 19.3 24.8 6. 6 || 330. 5 195 
ADT. ...< 348. 1 240. 9 13. 4 30. 6 12. 1 12. 4 19. 3 26. 1 6. 6 | 331. 0 
May..-.-- 349. 9 242. O 13. 7 30. 7 12. 1 12. 4 19.3 26. 4 6. 7 || 332. 4 
gune. ..<- 352. 0 244. 7 13. 2 30. 8 | 12. 2 12.5 19. 3 26. 0 6. 7 || 3a0. 1 
, OS | 3358.8 3251. 2 13. 1 | 31.0 | iz 2 12.5 19. 3 | 26. 5 7. 0 3342. 0 195 
August___| 356. 1 247. 6 13.3 a. 3 12. 2 12.5 19. 4 | 26.8 6.8 339. 2 
September 357. 8 248. 6 13. 5 31.3 12. 3 12. 5 19. 5 27. 0 6.8 340. 9 
October ___| 357. 5 248. 2 13. 4 31. 6 12. 3 12. 4 19.5 26. 9 6. 8 || 340. 7 — 
November. _| 360. 4 251.3 13. 3 31.8 12.3 12. 4 10; & 26. 6 6. 8 || 343. 6 11 
December 4_) 359. 3 252. 2 13. 3 31.9 12. 4 10. 6 | 19. 6 26. 1 6.8 342. 5 Ni 
t Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an So 
social insurance and the excess of wage accruals over disbursements. annual rate of $4.6 billion ($380 million multiplied by 12). 
‘ 2 Personal — es of net income of unincorporated farm enterprises, 4 Preliminary estimates, not charted. 
arm wages, ag tur: t interes et di nds pai > agric ‘ 
eouperations. egricultural net interest, and net dividends paid by agricultural Note.—Detail will not necessarily add to totals because of rounding. 
4 Source: Department of Commerce. 








DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $6.5 billion (seasonally adjusted annual rate) between the second and third quarters 

















































































































































ie of 
nt of 1958. Total consumer expenditures rose $3.2 billion. 
— - = — } 
— BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
350 350 | 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
WT GZ_EET” ree, Z 
300 }— ——_ — - G 300 
I VG oe Uff” 
"YyYftjjj Uy Y 
DISPOSABLE PERSONAL INCOME — byibjj)j yyy VY fy 
250 |- + 250 
, y NET SAVING 
J Yjjjije- Ye V lata: pune (ae e | 
GY TOTAL PERSONAL CONSUMPTION | 
- -“ | EXPENDITURES 
200 ————+ = - | aca acarig ee — . } —_—___—_ 200 
) | | 
‘adi EXPENDITURES FO | | | +180 | 
ITUR R | cammme —_ — | 
NONDURABLE GOODS | ee eel — + << | 
—— | 
cit: toon ame ie 
| | | 
| 100 en me | 100 
| | | 
| | _ EXPENDITURES FOR SERVICES | 
EXPENDITURES FOR | 
50 [- DURABLE GOODS | 7 50 
os | ee a ee eT eee a | 
oom awe eee MP @ ea eww eooewoe oem = ae | 
| | | | | 
fe) l l l ' ! = ! l l l ! | | | } ! } ! ! l ° | 
iss2d|Sigs3Sd| Stgsa ~~ sigss | ~SSt956 _| 1987 1958 
SOURCE: DEPARTMENT OF COMMERCE CORES Gy ONS AONE | 
Less: Personal consumption 
Equals: expenditures Saving 
gri- are Less: Dispos- | Equals: | as percent 
ral Period I “oh ones Personal) able | Personal) of dis- 
nal tneome | taxes! | personal Durable! ,Non- saving posable 
1e 3 income Total ce i durable | Services income 
as aor | goods | 
67. 1 
#9 | Billions of dollars 
Od. | — - 
54,3 Db etbeersbcnnseueeweesawswn 72.9 2. 4 70. 4 67. 6 6. 7 30. 1 25. 8 2.9 4.1 
71.5 Rabie 210. 4 21.1] 189.3] 178.3 22.7 98. 56. 9 11.0 5.8 
73° RO icccnkud kei bbeadennokes 208. 3 18.7] 189.7] 181.2 24. 6 96. 6 60. 0 8.5 4.5 
95.0 ee uinnd chen wedaenenninewd~ | 256. 7 29.2 |} 227.5] 209.8 29.5 | 110.1 70. 2 17.7 7.8 
15.4 | EERE SEIT | 273.1 34.4] 238.7] 219.8 29.1] 115.1 75. 6 18. 9 7.9 
39 7 RARE Epes RGN: | 288.3 35.8 | 252.5 | 232. 6 32.9] 118.0 81.8 19.8 7.9 
SRI ba dcukunitnnwsscaedes | 289.8 32.9 | 256.9] 238.0 32.4] 119.3 86. 3 18.9 7.3 
—__—— Se eee ye Se | 3102 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17. 5 6. 4 
35, 2 Eh ape bie mne si 330. 5 40.1 | 290.5 | 269.4 38.4] 131.4 99. 6 21.1 7.2 
33. 0 Dead ntuiickntctmucionabancats 347. 9 42.71 305.11 284.4 39.91 138.01 106.5 20. 7 6.8 
. 9) | Fi 
4 : | Seasonally a te annual rates 
30. 5 feos: fire. Guarter.........-<.cc. $42.3 42.3 300.0; 279.8 |) 40.2) 135.5 104. 1 20. 3 6.8 
31. 0 Second quarter__.__._...___. 348, 4 42.7 305. 7 282. 5 39. 5 137. 1 105. 9 23. 2 7. 6 
32. 4 ‘Lhird quarter.............- | 351.8 43. 1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
35. 1 Fourth quarter_............. | 349. 7 43. 0 306. 8 287. 2 39.6 | 138.8 108. 7 19. 6 6. 4 
2 ys . 
9 ; £008: First quarter... 2s.eccca- | 347.3 42.3 305. 0 286.2; 3263); 189.8] 1101 | 18. 8 6. 2 
10. 9 Second quarter.............- 349. 8 42.3 307.5 | 288. : 30.6) 141.4] 111.3 | 19. 2 6. 2 
oF Third quarter RA 357. 5 43. 5 314.0 | 201. & 36. 1 142.91 112.5 22. 5 7.2 
10. 7 
43. 6 1 Includes such items as fines, penalties, and donations. 
») 
42. 5 Nore.—Detail will not necessarily add to totals because of rounding. 
at an Source: Department of Commerce. 
34631°—59——2 5 








PER CAPITA DISPOSABLE INCOME FA 


Per capita disposable income, measured in both current and constant prices, rose in the third quarter. 














































































































































Farr 
sali ren | qua 
DOLLARS DOLLARS -— 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 Re “ 2,000 
) |i 
| 
Y } 
+ —ecctamemmaueies * RHO atti ——eS SC aC | 
95 oes" o “Pennc®™ 
aor" | 
-—- - | 
ot” ian: esseces™ CURRENT PRICES 
- 
1,600} aeoe= ne —_—__—_———— 1,600 ) || 
ea 
j | 
| | | 
400 ————$> — : 1,400 
| 
} 
200 —+-—_—_—————r et" oro 
} ‘ 
| 
if i | | 
fe) l 1 l ! L i | i] | i] | l a. l ] | l l a ro) | 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. } 
_ SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS COUNCIL OF ECONOMIC ADVISERS - | 
Total disposable personal | Per capita disposable per- [i 
income (billions of dollars) ! sonal income (dollars) ! ' ; 
Period Population — 
sends) 3 
Current 1957 Current 1957 (thousands) f 
pris prices ? prises prices ? 
NS fon Se ee a eh 70. 4 | 142. 6 538 | 1, 089 131, 028 
a i A a ag 189. 3 221. 4 1, 291 1, 510 146, 631 
i as ae Lh eee ed eos 189. 7 | 223. 9 1, 271 1, 501 149, 188 a 
a re oe a hs ele 227. 5 | 246. 5 . 474 1, 597 154, 360 
a ei is alg ice al ee et sn gE Bae ie ocal 238. 7 252. 9 1 520 1, 610 157, 028 1939 
a: Se RE Oe Oe ne ee 252. 5 265. 2 1. 582 1, 662 159, 636 1948 
Ea ee! 8 a a ee ee eee 256. 9 269. 0 1, 582 1, 657 162,417 | 1949 
EES SE a Cee? 1 es Se ees See 274. 4 288. 0 1, 661 1, 743 165, 270 1951 
EAE SE A ee: Oy eeeeeen a ay ee et ee 290. 5 300. 4 1, toe 1, 786 168, 176 1952 
ESS a 2 Se ey Sy ae RS ee ee ee 305. 1 305. 1 782 1, 782 171, 196 1953 
1954 
Seasonally adjusted annual rates 1955 
1956 
ot ND ie ee 300. 0 304. 0 1, 763 1, 786 170, 151 1957 
EERO eee ne eee 305. 7 306. 9 1, 789 1, 796 170, 839 
RN ex cakbnawane 308. 7 306. 6 1, 799 1, 786 171,612 ; 1957 
RE GORA ERE 306. 8 303. 8 1, 780 1, 762 172, 393 _ 
EY IS EN oe on cc cents mawtwceunnoukua, 305. 0 298. 7 1, 762 1, 726 173, 054 
IT ik iannceongs canes ecncenneetes 307. 5 299. 1 1,770 1, 722 173, 705 
Ee cidneien skin Gxtienenieannes sc 314. 0 304. 9 1, 800 1, 748 174, 460 1958 
‘Income less taxes. Sources: Department of Commerce, Department of Labor, and Council of 
. ? Dollar estimates in current prices divided by consumer price index on a 1957 Economic Advisers. — 
ase, 
‘Includes armed forces overseas. Annual data as of July 1; quarterly data 1Cg 
centered in the middle of the period, interpolated from monthly figures. farm | 
to far1 
2 Re 
wages 
farm s 
2 Ds 
becau 


6 the ng 





FARM INCOME 


Farm operators’ net income (seasonally adjusted) was slightly lower in the third quarter of 1958 than in the second 












































































































































= quarter, though still appreciably higher than last year. 
5 | = ae peaeianumame memes 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS) | 
SEASONALLY ADJUSTED ANNUAL RATES | 
¢) / 40 - ae niente eminem ae i ete eee a 40 | 
! || | 
REALIZED GROSS | 
—_—_——— —— | 
0 
1 | | | 
30|—___—__- + -—-- — --—+ ——_—___—_—_—-}-- ; ————{30 | 
| 
| | 
0 } | | 
| 
| 
| | 
20 or — —-| — ————{20 
) | 
) | NET FARM INCOME 
o** (INCL. NET CHANGE 
-* % IN INVENTORIES)Y/ 
o* a 
TR eee eT Sy P= oer 
) ™ ws a ee — i peaerere DL omnineman” 
° 10 —_—> peeeeeseermnnenitnol ————{10 
} ; 
i 
| 
' 
| | 
° a a ae ee ee ee ee ee ee aS a 0 
= | 1952 1953 | 1954 i 1955 1956 | 1957 } 1958 
~———_-4 | 
—— | Y INCOME “OF FARM OPERATORS FROM FARMING. - 
L__ SOURCE: DEPARTMENT OF AGRICULTURE aati a COUNCK OF ECONOMIC ADVISERS 
ion = oe 
ds)* , __Farm operators’ income = — ee | 
a Net income? __| Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
028 gross farm duction net change | net change |____—s/ventories a5! farms : 
‘ 631 |} income! expenses in inven- in inven- Current | 1957 (millions) ° 
” 188 | : ___ tories tories 3 ___ prices __ prices ¢ o& 
: 360 - Billions of dollars iat Dollars an 
', 028 O SE ee a 10. 6 6. 2 4. 4 4.5 697 1, 660 : 6. 4 
, 636 ani cspeauneecnnasd 34.9 18. 9 16. 1 17.8 3, 065 3, 483 5.8 
Ya eae 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5. 7 
, 270 a ee 37. < 22. 2 15. 2 16. 3 2, 951 3, 139 5.5 
, 176 Co MES cee 37. O 22. 6 14. 4 15. 3 2, 829 2, 978 5. 4 
, 196 ag Bias Was Dass eis 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 3. 3 
| SRS eee ey 33. 9 21. 7 12. 2 12. 7 2, 440 2, 542 5. 2 
|. Se eee ee 33. 3 21.9 11.5 11.8 2, 313 2, 435 5. 1 
Lo) SES ee tee 34. 6 22. 5 12. 1 11. 6 2, 341 2, 413 5. 0 
), 151 PO csecWedbaucesdaxceace 34. 3 23. 5 10.8 11.6 2, 388 2, 388 4.9 
, on - Seasonally adjusted annual rates ¥ _— 
? 93 ’ 1957: First quarter_-—-_--- 34. 4 23. 4 11. 0 11S 2? 370 2, 390 4.9 
” Second quarter__-- 34. 3 23. 6 10. 7 11.6 2, 390 2, 390 4.9 
3, 054 Third quarter___-_. 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
, 705 Fourth quarter - - -- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
460 1958: First quarter.____- 37. 0 24,2 12. | 12. 6 2, 650 2, 600 4.8 
a of Second quarter. -__- 38. 0 24. 4 13. 6 13. 4 2, 820 2, 760 4.8 
va Third quarter ___.- 37.7 24. 8 12. 13.3 2, 800 2, 750 4.8 
‘Cash receipts from farm marketings, value of farm products consumed in ‘ Dollar estimates in current prices divided by the index of prices paid by 


farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 
to farmers. § The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm : 
wages paid to workers living on farms and any income to farm people from non- Source: Department of Agriculture. 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 
* Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 
because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 





CORPORATE PROFITS G: 


Corporate profits (seasonally adjusted) rose slightly in the second quarter of 1958. po 





BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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PROFITS BEFORE TAXES” 











| PROFITS AFTER TAXES 
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CORPORATE TAXES } 
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| 1952 
} Y NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT COUNCA OF eCONOINC ADVIEESS. 
SOURCE DEPARTMENT OF COMMERCE 
{Billions of dollars] 
| Corporate Corporate | ( orporate profits after taxes _ 7 
Period Fay Hatility Total Dividend Undistributed 
| a Se eee ; payments profits 
1939 6.4 1.4 5.0 | 3.8 | 2 
1948 33. 0 12. 5 20. 5 | ae 13. 3 
1949 26. 4 10. 4 16. 0 7.5 | 8.5 7 
1951__ mS 12. 2 22. 4 19. 7 | 9.0 | 10.7 19¢ 
1952__ a 36. 7 19. 5 17. 2 | 9.0 8.3 194 
- yeaaah ; oe 38. 3 20. 2 18. 1 | 9, 2 go | 194 
1954__ d | 34 17.2 16. 8 | 9.8 7.0 fe 
1955_. . Ravenadn vat yas 4.9 21.8 23. 0 11.2 11.8 96 
NE ais sn sia ne. | 45. 5 22. 4 23. 1 12. 0 oe) oS 
id cis ca ie id TS Ea 43. 4 21.6 21.8 12. 4 9.4 196 
‘y me es 7 195 
| ; 195 
| Seasonally adjusted annual rates 195 
1957: First quarter ctalen Oy ep eee grees Fe 46. 1 23. 0 23. 1 | 12. 10. 6 
Second quarter : 7 ere 43.5 3s 21.8 12.6 9, 2 195 
Third quarter eas Gs areata 44, 2 22. 0 22. 1 12.7 9. 4 in 
Fourth quarter______ — Pee ae 39. 9 | 19.9 20. 0 12. 0 8. 0 
1958: Firat quarter... ....<..........- a Bee 31. 7 16.1 15. 5 12.5 3. 0 
I ii ora wish naa es ean ene aS eae 32. 0 16. 3 15. 7 12.4 3. 3 195 
a hird quarter............ 5 eee | (*) (*) (") 12.5 () si 
' Not available. Detail will not necessarily add to totals because of rounding. 
NoTE.—See p. 3 for profits before taxes and after inventory valuation adjust- Source: Department of Commerce. Le 
ment. 
drill 



















































































































































Gross private domestic investment rose $4.5 billion (seasonally adjusted annual rate) between the second and third 
quarters of 1958, mainly due to a $3.0 billion reduction in the rate of inventory liquidation. 
7] 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 80 
SEASONALLY ADJUSTED ANNUAL RATES 
| _- al 
| or 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
| 
| 
| | 
«o}—_——_——— _ 40 
| — CONSTRUGTIONS, waanennennnnntaannnnnnn= tenn oe 
| _--" 
= - | | o- 
| eaeeeeeee"” -———= PRODUCERS’ cate 
aeseesaene== OURABLE EQUIPMENT es pnnmnanenet® | “a 
| panenatttte,, wet? 80a e ees, wt | eeneacasnnsasccees 
20 Aco a oe = | 20 
| 
| | 
| | 
a CHANGE IN BUSINESS - 
: | me eee} rm, INVENTORIES | 
* , ii eer . me, \ | 
Ohi Bacall Veena er +: teal 0 
‘4 Me IT a *. 
rt e ” 
. ” 
- ue? - 
-20 i | ! | | 1 i ae Se 1 a a See 1 ——— | | | -20 
1952 | 1953 1954 1955 1956 | 1957 | 1958 
SOURCE : DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
ste Wieed investment Change in business 
__—- Potal i : ss inventories 
yuted £ross - 2 ae _~ 
s Period EE . | Ne ws onstruc vion Producers’ 
ache tiga Total Residen- durable Total Nonfarm 
invest- Total SI . Othe al 
a 9 ment Olu tial ier equip- 
13. 3 nonfarm ment 
851 To: ' al | -% “ee rs es “—s 
10.7 ieee aa eae Ree 9.3 8.9 | 4.8 2% R11 4,2 0.4 0.3 
g 3 ee oe : ora 43. 1 38. 4 | 19. 5 10. 1 9. 3 18. 9 4.7 3. 0 
g 4 —_— t aos 33. 0 36. 0 | 18.8 9. 6 9. 2 | YAP: 3. 1 —2.2 
7. (0 aaa . ye 56. 3 46. 1 24.8 12. 5 12. 3 | 21.3 10. 2 9. 1 
11. 8 . 3a oe eae 49. 9 46.8 25. 5 12.8 12. 7 | 21.3 3. 1 2. i 
11. () ae oe Sek pe 50. 3 49. 9 27.6 13. 8 | 13.8 22. 3 .4 2 
0, { Re ie eae Rt ana” 48. 9 50. 5 29. 7 15. 4 | 14.3 20. 8 1.6 2. 1 
‘ 1900. .... pe es A ~~ 63.8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
eae ee ae ae 68. 2 62. 7 35. 7 by.-¢ 18. 1 27. 0 5. 4 5. 9 
SASS Se eis 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 ; 2 
10. 6 Seasonally adjusted annual rates 
9, 2 ee ze l A peg Cements nt 
Q 4 1957: First quarter --.-.-.-- | 65. 9 64.8 36. 1 17. 2 18. 9 28. 7 M1 . 6 
g () Second quarter____----| 67. 0 64. 2 36. 1 16. 5 19. 6 8. | 2.9 2.0 
, Third quarter-_. - - - 66. 7 64. 6 36. 6 16.9 19. 7 | 28. 0 2. 2 1.3 
3. 0 Fourth quarter____--- 61.5 63. 8 37.1 17. 6 | 19. 6 26. 7 2.3 —3.1 
3. 3 a = S - 
1958: First quarter ita 49. 6 59. 2 | 36. 3 | a. 3 19. 2 22. 9 | 9. 6 | —9. 3 
Second quarter___----- | 19, 2 | 57. 2 34. 9 | 16. 2 18.7 22. 3 | 8. 0 —7.8 
Thre Quarier........<« 53. 7 58. 6 36. 3 | 17.9 | 18. 4 22. 3 —5. 0 —5. 4 
1“Other” construction in this series includes petroleum and natural gas well Notre.— Detail will not necessarily add to totals because of rounding. 
drilling, which are excluded from estimates on p. 19. Source: Department of Commerce. 











EXPENDITURES FOR NEW PLANT AND EQUIPMENT EI 


The October-December survey of business expenditures on plant and equipment indicated that anticipated capital STI 
outlays in the fourth quarter would be $29.9 billion (seasonally adjusted annual rate), slightly higher than expenditures 
in the third quarter. A further moderate rise to $30.5 billion in the first quarter of 1959 was indicated. 

































































Total 
—= === = | 446 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS x 
SEASONALLY ADJUSTED ANNUAL RATES | 
40 — ——— 40 | 
| 
— } - 
| 
| | 
30 | —____ - — -———— — — m1 30 
| | 
| i 
| 
* | | _ 
| | 
| j } 
| | 
| | 
cree 7 r ‘~aeeceuemeiiene Game eu 
| | | N 
Camm Qe om Omen, | 
- MANUFACTURING — . - 
| \ De _ 
oa==e ‘ 9 er 0 ee 9 eee 6 ee 6 erm @ } o-_* 7~ 
=e | | OO ces Senn » nt Oe eT? tes ae ~oumnentr? 
10 ——— : - i —— Se ee eee | 10 
—_ 
oa @ _ —_—— wom ' | 
I ie se NN COMMERCIAL AND OTHER | | 
| PUBLIC UTILITIES | | ee ie ee 
ee | D 
‘_— + , ome * ° cammn 0 GED © GEE came g . - | te ee ee see DS Se em | NE OY 
1 —_— ———i ae j ed ——? 
+ TRANSPORTATION | | | | Te 
oO l l l it 1 1 | L 1 1 l l l i 1 L —— w L l L a oe re) 
| 1952 | 1953 \ 1954 | 1955 \ 1956 | 1957 \ 1958 i959 
1y SEE NOTE 3 ON TABLE BELOW, 
| SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
{Billions of dollars} 3 



























































Manufacturing | Transportation ( 
“aee a , Commer- 
Period 1 Minin Public 
Potal ! Durable | Nondura-| — 6 | utilities cial and 
ry’ - « + a a P s ‘ > } 4 > 2 
Total goods | ble goods Railroads | Other other 
iiintken ons cake aud 5. 51 1.94/| 40.76 119 | 0.33 0.28 | 0.36 0. 52 2. 08 ose 
0 eee on ae ee 22. 06 9.13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
ASS SES ee ee pees eae 19. 28 2 16 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 193! 
| Se ee eee ear | 20. 60 7. 49 3. 14 4. 36 Me | ef: 1. 21 3. 31 6. 78 New 
eee tll a a cee bit iiinies 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7.24 =! 195: 
RT ait ia 26. 49 11. 63 5. 61 6. 02 . 98 1.40 | 1.50 3. 89 7. 09 195: 
I ie pa lg i ee eee ale 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 195: 
a eee) ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 2: 195: 
Reine Ieiesegeanehat ir eee | 28. 70 11. 44 5. 44 6. 00 . 96 92 | 1.60 4. 31 9. 47 195 
as oh is ne cles dass ws bdo ele to eek Gov 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 195) 
ee een eee 36. 96 15. 96 8. 02 7.94 1. 24 1. 40 ee § 6. 20 10. 40 195 
RRR ae lal ad ee 30.534 11. 50 5. 54 5. 96 . 92 .76 | 1.50 6. 10 9. 74 - 
Seasonally adjusted annual rates » 195 
1957: Third quarter_-.....--- 37.75 | 16. 37 8. 23 8. 14 1, 24 1, 54 1. 81 6. 64 10. 15 
Fourth quarter_.______- | 36. 23 15 27 7. 57 7. 70 1.15 1. 26 1. 91 6. 43 10. 21 
1958: First quarter__......--- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9, 63 
Second quarter________- | 30. 32 11. 53 5. 57 | 5. 96 . 92 me 1. 40 5. 97 9. 73 
‘chird quarter .........- 29. 61 | 10. 86. 5. 16 5. 70 - 88 -63 | 1.29 6. 10 9. 85 
Fourth quarter 3______-- 29. 93 | 10. 79 | §. 11 5. 68 - 91 | . 59 | 1. 64 6. 32 9. 68 
1959: First quarter 3_____- ae 30. 51 11. 06 | 5. 35 §. 71 . 84 a} Lge 6. 41 9, 94 
' Excludes agriculture. adjustments, when necessary, for systematic tendencies in anticipatory data 
Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product ) 
construction. estimates of the Department of Commerce, principally because the latter cover 
3 Estimates based on anticipated capital expenditures as reported by business agricultural investment and also certain equipment and construction outlays 
between late October and early December 1958. charged to current expense. ees 
Note.— Annual total is the sum of unadjusted expenditures; it does not neces- Detail will not necessarily add to totals because of rounding. tion: 
sarily coincide with the average of seasonally adjusted figures, which include Sources: Securities and Exchange Commission and Department of Commerce. 2\ 
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| EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
ital STATUS OF THE LABOR FORCE 


Total employment declined by 700,000, approximately the usual December change. Unemployment increased to 
























































































— 7 4.1 million in December, slightly more than is usual at this time of year. 
> 
| MILLIONS OF PERSONS / MILLIONS OF PERSONS’ 
75 75 
40 | TOTAL LABOR FORCE 
| | 
| | 
| 70 
65 
30 
Ae . 
20 , 
| a 55 
ana | | | 
NONAGRICULTURAL EMPLOYMENT | | 
| 
} 
50 —_ | | 7 a, 
| | | | } 
10 | | | | | | 
10 t +————— —+- —_——_———-+ - —_— 10 
4 | | 
T | 
AGRICULTURAL nee tie | | | 
| | | 
5 ‘ 5 
| | | | UNEMPLOYMENT, 
fe) | | 
° Fite eee, Sine reat AP eT SPOS ene Rome ee piri tiiiiiiiiiritisiiis o 
| 1952 ! 1953 | 1954 | 1955 | 1956 1957 | 1958 
“/i4 YEARS OF AGE AND OVER. 
— z SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 










































































t —— Civilian employ io 1 | Unemployment ! _|| Insured unemployment? 
abor teens —e oo 

— — force (in-| Civilian | % of civilian | All pro- | State pro- 
and Period cluding labor Total | Pare Nonagri- | —_— labor force | grams grams as 
ie armed | force! on i tural | cultural |**“"™°®" |Giad- Seas. ||(thousands|% of covered 
708 fore es) ! | e-. ljusted adj. of persons) | employ ment 
2. 08 - — — ania — ae 
6. 90 Thous: ands 0} of pers sons y. 4 years of age e and ov over | 
S on rg ‘ich ee ee 55, 600 | 55, 230 45, 750 9, 610 | 36, 140 9, eet OT cuimcane 5. 1 
a o. New definitions: ! | | 
5 2g eeeeaieare 66,560 | 62,966] 61,035 | 6,792] 54,243 | 1,932) 3.1 |_---- 1, 064 2.9 
3 00 , SSS | 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 et loacene 1, 058 2.8 
et 3, Sr ts ee | 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 eee 2, 039 5, 2 
9, 47 Pe Cah Seweeese eke | 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 [Ce linwens 1, 388 3. 4 
1.05 3 Re eee | 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 3 jk CPS 1, 312 3. 1 
0. 40 PP desecaunear ewan | 70, 746 67, 946 65, O11 6, 222 58, 789 2, 936 ) | ee 1, 560 3. 5 
9. 74 1957: November__--_| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 aS 4. 9 | 1, 623 3. 6 
a December---.- 70, 458 67, 770 64, 396 5, 385 59, 012 3, 374 5. 0 5.0 2, 256 | 
———. } 1958: January......| 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 5.8 3, 065 6. 9 
0. 15 February__---| 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 Be 6.7 3, 375 7. 6 
0. 21 Maron... ... 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 * | 7.0 3, 505 7.9 
9. 63 > abe hie dura 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7.5 7.6 3, 527 7.9 
9. 73 ra 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 5 ae 3, 186 (x 
9. 85 GUNG. nsccuuan 73, 049 70, 418 64, 981 6, 900 58, O81 5, 437 (ie i 6.8 2, 847 6. 3 
9. 68 ee 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7.5 7-8} 2,717 6. 0 
9. 94 August. ...... 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
—-— September__--| 71, 375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7:8 2, 062 1.5 
—. ' October_-___..- 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 a | 1, 862 4.1 
cover November_.-.| 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5.9 1, 957 1.3 
utlays December___-- 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6. 0 6.1 32,300 35.0 

1See Monthly Feports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 

tions, methods of estimation, periods to w hich data pertain, ete. Economic Advisers. 

merce. 2W eekly averages. 
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NONAGRICULTURAL EMPLOYMENT AV! 


Employment in nonagricultural establishments declined by 100,000 (seasonally adjusted) in December. Fewer ‘obs | The. 

































































in construction accounted for most of the change. hour: 
—_—_——— — ———— _ - = — - - - - —-——--- — 
MILLIONS OF WAGE MILLIONS OF WAGE _—— 
AND SALARY WORKERS * ANO SALARY WORKERS * | 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
34} ~~ — 18 _— — —_____— 
52 
| 
$0 | 2 oe ec ||| a nee 
| 7,G00DS | 
| # INDUSTRIES 
48 ‘_cementeenies ——— ——— | - = | . 10 Te ee rr TSS. T a 
| — | NONDURABLE i . 
GooDs “Sane ee 
46 |}—_________ , — 8 }——_—____+—_ nous TRIES ——__ | —__—__—_ 
\ coceseeeeesoor™ Qe 
| , O-O-O-O-0- 0800, 5 5-00-00 Ony 
44 enews reer JeuuTs CURUWEOUOREE OUORWEREEET SE CeET SS 6 bussrtrritrrtisirrt iia eaneee eeweee See ene 
1955 1956 1957 | 1958 1955 | 956 | 1957 | 1958 
4.0 12.0 
CONTRACT CONSTRUCTION | WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
| 
3.8 PAA A 15 —_— 
11.0 
+ 10.5 }— —_}—_____— | 
| | | 
| | 
2.9 Witirbiuiiiitiiiiitiiiis | to.o Wetetetiserr tists iti i ty) 


1955 \ 1956 | 1957 | 1958 1955 1956 | 1957 | 1958 


* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 























[Thousands of wage and salary workers '] 










































































. Manufacturing . = | Govern- aan 
Total, } facturit & Contract | Wholesale ment 
Perio unad- Tot: r Mini , struc- | é ‘tai “eder: ; 
eriod u ad otal mi Durable |Nondura-| Mining | construe- | and retail | (Federal, Other 
justed Total te ; tion trade State 
goods ble goods ‘ 
p= 5, = (uae vn local) 
¢ > > | « ‘ Oo OF ~— rr en | teen (gears = 4 
eee | 30, 311 | 30, 311 10,078 | 4, 683 | 5, 394 845 1, 150 6, 612 3, 995 7, 632 —_— 
eee 48, 303 48, 303 16, 334 | 9, 340 6, 994 885 2, 6384 10, 281 6, 609 | 11, 5638 1939. 
1953 err | 49, 681 | 49, 681 17, 238 10, 105 | 7, 133 852 2, 622 10, 527 6, 645 11, 797 1948. 
Ne ike nh es 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 1949. 
50, 056 | 50, 056 16, 563 9, 549 7, O14 +e7 2, 759 10, 846 6, 914 12, 197 1951. 
ae 51,766 | 51, 766 16, 903 9, 835 7, O68 S07 2, 929 11, 221 4, 2de 12, 629 1952. 
tint on 52,162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11,302 7, 626 12, 835 | 1953. 
: ae ee % = ag 1954. 
ss ses _ Adjust: d for seasona. variation 1955. 
1957: November_| 52,316 | 51,758 | 16,455 | 9,562 | 6,893| 789] 2,710; 11,290! 7,671 12, 843 | 1956. 
December.| 52,610 | 51,516 | 16,252 | 9,393 | — 6, 859 734} 2,679 | 11, 237 7, 747 12, 817 | 1957. 
1958: January_..| 50,477 | 51,223] 15,965] 9, 155 6, 810 766 | 2,652] 11,305 7, 754 12, 781 | 1957; 
February__| 49, 777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March.__.| 49,690 | 50,219 | 15, 389 8, 717 6, 672 733 2,573 | 11,116 7, 788 12, 620 | 1958: 
Avot... 0s 49,726 | 50,054 | 15, 243 8, 566 6, 677 723 2,624 | 11,050 7, 816 12, 598 
May .....- 49,949 | 50,147 | 15, 202 8, 498 6, 704 718 2,698 | 11, 087 7, 835 12, 607 
June...... 50, 418 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
A eae 50,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 Le, bao 7, 903 12, 673 
August____ 50, 576 | 50, 570 15, 330 &, 605 6, 725 TOI a a3 11,175 7, 989 12, 664 
September_| 41, 237 | 50, 780 15, 529 | 8, 801 6, 728 707 2, 698 11,151 8, 005 12, 690 
October__.| 41, 136 | 50, 582 15, 358 | 8, 625 6, 733 | 708 2,698 | 11, 154 7, 986 12, 678 
November?_| 41, 378 | 50, 825 15, 664 | 8, 914 | 6, 750 | 708 2, 692 11,110 7, 962 12, 689 
December?_| 61, 825 ; 50, 736 15, 667 | 8, 940 | 6, 727 708 2, 850 11, 100 8, 017 12, 694 
1Includes all full- and part-time wage and salary workers in nonagricultural elude proprictors, self-employed persons, and domestic servants’ which count 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because of industrial disputes; 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of population, whereas the estimates in 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. 1 Da 
this table not comparable with estimates of nonagricultural employment of the ? Preliminary estimates earli * 
civilian labor force reported by the Department of Commerce (p. 11) which in- . 7 ~ed 
Source: Department of Labor. Pre 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


‘obs | The average workweek of production workers in manufacturing industries increased from 39.9 in November to 40.2 
hours in December, in line with seasonal changes. 


| | f= 




















HOURS PER WEEK HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 44 
42 
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308 - 38 
36 36 
oy ARURERGRE SRE GUORERRERERORERRERORERURRROR ROGET se Whtttt lini t iii t ti it iy 
1955 1956 1957 1958 1955 1956 1957 1958 
42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 42 












































































































































40 — 
= p p—~\ r M/E A 
} 36 
32 = 34 
. 30 WOW REREEROERUREATOCERCRRERROTEREOCHERTLERERR se WL RERBRGREEROCEREEOGRROROEOURRROREENE 
1955 1956 1957 1958 1955 1956 1957 1958 
" SOURCE: DEPARTMENT OF LABOR * COUNCIL OF ECONOMIC ADVISERS 
— {Hours per week, for production workers or nonsupervisory employees] 
© Manufacturing 
ler Period res marquee eee TE. Retail 
; Durable Nondurable | construction trade 
Total 
mies goods goods 
7, 632 
Ra a a a a ee eed 37.7 38. 0 37. 4 32. 6 42.7 
Ry es 0 re 0 ein ards where eb ae 6 bad 40. 1 40. 5 39. 6 137.3 40. 3 
1, 795 IN Sal a a ae di ian ee 39. 2 39. 5 38. 8 36. 7 40. 4 
C20) De ede ek ceca kee edakewaueedawed 40. 7 41.6 39. 5 37. 2 40. 2 
BORO tm ah ne anand naensae 40. 7 41.5 39. 6 38. 1 39. 9 
BS RS EST at Sp ee ee ee ee 40. 5 41.3 39. 5 37. 0 39. 2 
a a a i el 39. 7 40. 2 39. 0 36. 2 39. 1 
TT ee eiedubenbaseen 40. 7 41.4 39. 8 36. 2 39. 0 
> 943 | 1966.... on ene n nnn eee e nnn eee en nee 40. 4 41.1 39. 5 36. 4 38. 6 
9" 817 ee Dae a omen ti wia en eae naire kane 39. 8 40. 3 39. 1 36. 1 38. 1 
» 72] Se Sree te ee ee ae ED 39. 3 39. 7 38. 8 34. 4 37. 5 
9 794 a al te tl da ea'gu tbsp a abiod shakes AR 39. 4 39. 7 39. 0 34.9 38. 3 
a a I i a ain ei mtinenianhdallrannel 38. 7 38. 9 38. 3 35. 2 37. 8 
12, 598 | TE IEEE RR a PA 38. 4 38. 6 38. 1 33. 0 37. 8 
}2, 60% DRG Dn ore eticdne tee wines uneke 38. 6 39. 0 38. 1 35. 2 37. 8 
12, 647 a a a ee 38. 3 38. 8 37. 7 35. 5 37. 8 
12, 673 Dl iiidt pen entdeeientnenaiiheeeieewiod 38. 7 39. 1 38. 1 36. 3 37. 8 
| 2, 664 a a aa i ad 39. 2 39. 6 38. 7 36. 2 38. 2 
[2, 690 Diiidnétninkn pcthinncionensneenbnns tuk 39. 2 39. 4 39. 0 36. 3 38. 7 
|2, 678 ACRE a ae reine eee 39. 6 39. 8 39. 4 36. 7 38. 7 
[2, 689 TLE LT TRC 39. 9 40. 2 39. 5 36. 5 38. 0 
[2, 694 ae ES ESS ae eee 39. 8 40. 1 39. 4 36. 8 37.9 
nape PEE cinch ctccesaoetccedcudescousceeud 39. 9 40. 3 39. 4 35. 4 37. 8 
F eeaee: a  eeienniedl 40. 2 40. 7 39. 6 () ) 
mutes in 
1 Data beginning with January 1948 are not strictly comparable with those for 3 Not available. 
wy ft -- estimates. Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AV 


Average hourly earnings of production workers in manufacturing industries increased to $2.19 in December, 9 cents | Ave 
above the level of December 1957. the | 


eee eee: — 
DOLLARS PER HOUR DOLLARS PER HOUR © 
40 


2. 3.10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 


{ CURRENT PRICESN,, 
3.00 


CURRENT PRICES wet ; 
Son a — 2.90 
wwe 1957 PRICES 


2.80 





































1957 PRICES 






























































2.70 - 
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east tiniisti sisi tissis ties titi ty 260 Hiititisrritrriritirerrtirerrt riper tier ti 
1955 1956 1957 1958 1955 1956 1957 , 1958 
1.80 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICESN,_ 
5<—___—— —gerj 1.70 == 
oo ae CURRENT PRICESS, 
rr on 
1957 PRICES - - 
a a 

1.60 





[a 
1957 PRICES 





1.50 }—— 

















etter tirtittisipitariss iter t ptt) pg Ltt tl 
1955 1956 1957 1958 1955 7 1956 1957 1958 









































SOURCE: DEPARTMENT OF LABOR. 


COUNCIL OF ECONOMIC ADVISERS i 


[For production workers or nonsupervisory employees] 




































































” -,,| Durable goods {Nondurable goods Building ra pe 
er All manufacturing manufacturing manufacturing construction Retail trade 
Current 1957 Current 1957 Current 1957 Current 1957 Current 1957 

prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
SS ie ore $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 | $1,097] 193! 
RE MERI 1.350} 1.579} 1.410] 1.649 1.278 | 1.495 |2 1.848 | 2 2. 161 1. 088 1.273] 194! 
RR Rc SRI PNET 1. 401 1.654 | 1.469] 1.734 1.325] 1.564] 1.935 | 2.285] 1.137 1.342] 194! 
ae ae ae eee 1. 59 .. 2 1. 67 1. 81 1. 48 1. 60 2. 19 2. 37 1. 26 1. 37 195: 
EELS EMER 1. 67 1. 77 1.77 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 195: 
nk oa ak i Riel 1.77 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 195. 
| SR RRR I ARNT: 1. 81 1. 90 1. 92 2. 01 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 195 
RRO Sepa beer 1. 88 1. 97 2. 01 2.11 1. 71 1. 79 2. 66 2.79 1. 50 1. 57 195: 
al ce ta kako alii 1. 98 2. 05 2. 10 2.17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 195) 
SSSR ES 2. 07 2. 07 2. 20 2. 20 1. 88 1.88 2. 96 2. 96 1. 64 1. 64 195' 
1957: November_________-- 2. 11 2. 08 2. 24 » ea 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 195 

December. _________- 2.10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. 01 1. 63 1. 61 
Repo! COMURTY... ...-66c-cue 2. ii 2. 07 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 68 1. 65 195: 

a 2.10 2. 06 2. 24 2. 20 1, 92 1. 88 3. 08 3. 02 1. 68 1. 65 

(oh a SS TE 2 2 11 2. 06 2. 25 2.19 1. 93 1. 88 3. 06 2.98 1. 67 1. 63 

_ Se a are 2. 11 2. 05 2. 2§ 2.19 1. 94 1. 89 3. 06 2.98 1. 68 1. 64 

i 2S 2. 12 2. 06 2. 26 2. 20 1. 94 1. 89 3. 06 2. 98 1. 69 1. 64 

te Crees 212 2. 06 2 27 2 21 1. 94 1. 89 3. 06 2. 97 1. 70 1. 65 

PRE i iiid La woe we 2.13 2. 07 2. 28 a 31 1, 94 1. 88 3. 09 3. 00 iy 1. 66 

(eee 213 2. 07 2. 29 2 23 1. 93 1. 88 3. 09 3. 00 2. 7a 1. 66 

September_____-.-_-- 2.14 2. 08 2. 30 2. 24 1. 95 1. 90 3. 13 3. 04 73 1. 66 

SE eee 2. 14 2. 08 2. 29 2. 23 1. 95 1. 90 a 13 3. 04 1. 71 1. 66 

November 3___- : Seg 2. 10 2: 33 2. 26 1. 96 1. 90 3s. is 3. 04 1. 7a 1. 66 

December 3__- S 2.19 | (*) 2. 35 (*) 1, 97 (4) (*) (4) (4) (*) 

i Earnings in current prices divided by consumer price index on a 1957 base § Preliminary estimates. eR 
? Data beginning with January 1948 are not strictly comparable with those for * Not available. 21 
earlier periods. Source: Department of Labor. earli. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


cents | Average weekly earnings in manufacturing again increased sharply, and at $88.04 in December were $5.30 above 
the level of a year ago. 

































































































































































DOLLARS PER WEEK DOLLARS PER WEEK 
100 15 A 
7 DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICE on 
» 95 flo ~ / . 
? 4 
ie 4 
CURRENT PRICES ¢ 
a 90 <j 105 
1957 PRICES 1957 PRICES 
- 65 |_f—_—_“— Ny ep 100 e 
ad 80 95 
4 75 Wirt WECUCGUURERCUEREE CHEER GEEREROREE ED epiassibasees rorrtterprr terri li iit pipit titi yy 
1955 1956 1957 1958 1955 1956 1957 1958 
80 70 
; NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES CURRENT PRICES 
| 75 , 65 Xe Jb \m—| 
ry 
ts 4 =, 
ff) / St ‘at 
oe 1957 PRICES 22a 
} 7 arn 7 _Jw 1957 PRICES 
ad 65 55 
4 eo Heetiliset itis tii ttt go Weetirtiriiitisiiitiststitiii tii tii iitisiay 
1955 1956, 1957 1958 1955 1956 1957 ’ 1958 
RS SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 














[For production workers or nonsupervisory employees] 
























































, Durable goods | Nondurable goods Building a i 
ide All manufacturing manufacturing — manufacturing construction Retail trade 
Period a 
1957 wate Current 1957 Current 19 57 Current 1957 | Current 1957 | Current 1957 
rices ! prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
$1. 097 Der tee eo ee ce $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 $46. 84 
nn since tina nccmtewncelniet 54.14 | 63.32] 57.11 | 66.80] 50.61] 59.19 | 268.85 |?80.53 |] 43. 85 51. 29 
SE) Sinmcccncennerensscone 54.92 | 64.84] 58.03 | 68.51 51.41 | 60.70] 70.95] 83.77 | 45.93 54. 23 
1. 87 a eee ee 64. 71 70, 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
1. 40 Nt ax inns eacnte teas edear aceoera 67. 97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
1. 47 RRR earns 71. 69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
1. 52 LAE eee eS 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
1. 57 ESD Se eee 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
1. 62 Ce  - 79. 99 $272 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
1. 64 ERS OR ee eee 82. 39 82. 39 88. 66 88. 66 73. 51 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
1. 64 1957: November........... 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
1. 61 December... ........ 82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
1. 65 OE eee eae 81. 66 80. 29 87. 14 85. 68 73. 54 72. 31 | 108. 06 | 106. 25 63. 50 62. 44 
1. 65 a 80. 64 79. 14 86. 46 8+. 85 73. 15 71. 79 | 101. 64 99. 74 63. 50 62. 3: 
1. 63 ere 81. 45 79. 39 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
1. 64 (aa eee 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
1. 64 ene 82. 04 79. 81 88. 37 85. 96 73. 91 71.90 | 111. 08 | 108. 05 63. 88 62. 14 
1. 65 aaa cal a asian os 83. 10 80. 76 89. 89 87. 36 75. 08 72. 96 | 110. 77 | 107. 65 64. 94 63. 11 
1. 66 eed secu A Indices: 83. 50 80. 99 89. 83 87. 13 75. 66 73. 39 | 112.17 | 108. 80 66. 18 64. 19 
1. 66 MONI oo cconunnan 84. 35 81. 97 91. 14 88. 57 76. 04 73. 90 | 113. 40 | 110. 20 66. 18 64. 31 
1. 66 September_........--] 85. 39 82. 98 92. 46 89. 85 77. 03 74. 86 | 114.25 | 111. 03 64. 98 63. 15 
1. 66 a 85. 17 82. 77 91.83 | 89. 24 76. 83 74. 66 | 115. 18 | 111. 93 64. 81 62. 98 
1. 66 November 3___.......}| 86. 58 83. 98 93.90 | 91.08 77. 22 74. 90 ; 110. 80 | 107. 47 64. 64 62. 70 
(*) December __--------| 88.04} (4) 95.65 | (4) 7m01; ® | @® | @& (*) (*) 
! Earnings in current prices divided by consumer price index on a 1957 base. 3 Preliminary estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for * Not available. 


earlier periods. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) rose in December to 142 (1947-49=100), 1 point above 
November but 3 points below August 1957. 















































































































INDEX, 1947-49100 INDEX, 1947-49=100 | 
180 180 
SEASONALLY ADJUSTED 
160 — a 160 
- / wv 
oe DURABLE MANUFACTURES of 
Fa 4 7 
‘ 
‘ 
‘ 
s 
s 
‘ 
140 140 
NONDURABLE 
MANUFACTURES 
120 | 
| 
| 
MINERALS 
100 100 
° | 
eo Litiittiiiit costtinaii tone tiberria reset tt i 80 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCK OF ECONOMIC ADVISERS 
{1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
Re eee go ee ce eee eoe eee 58 57 49 66 68 
iilnad cbtauhecgoupidndies take a encued enwairewe 104 103 104 102 106 
de ee a SE ee Be Se 97 97 95 99 94 
ee Gustidbacdencekekeewelawn+beckevasnnoewe 120 121 128 114 115 
EE ES ee ee ee oS ere eee ee 124 125 136 114 114 
aoe bubdcoudse ride o> ss euceasaks 134 136 153 118 116 
er sot anh wh be aes EE 125 127 137 116 111 
Ds oc enn Cheba baba ake seas andeweendmewee 139 140 155 126 122 
DT Chart cusapiwkansaeouiawteetatctencwaes 143 144 159 129 129 
tt a ah ee caie te eimeneeuabmidia 143 145 160 130 128 
EEE OE Oe Te ae Ea 139 141 154 128 123 
itn ctdh ove eedid aus we iebidanek aad 135 137 146 127 123 
I a ok le aweukeeeawene 133 135 142 127 121 
REPS EE AE SETS SEE 130 131 137 125 118 
ELE SLE OEIC TRAST eI. SSO 128 129 135 124 112 
EEE RE aE Se Ae Ae: 126 128 131 125 109 
DUM Listéubhenceksesentiuntovesbadiawnee 128 130 134 126 109 
TAG bun dwenawadebaatadhat kadawanemea 132 134 139 129 112 
A ee So Pe ete 134 136 141 132 116 
I tic Gin bnieninhs big ankip sui vbneikinie 136 138 144 133 120 
ETB ST AMES EI ARETE: 137 139 145 133 123 
AREER EES NETS. A BNR 138 140 146 134 122 
a De carmen thn Srna ae 141 144 152 135 123 
EERE Ce ets, mapas. 142 144 152 136 123 




















! Preliminary estimates, not charted. 
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Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In December, small offsetting changes in manufacturing output occurred among durable goods industries. Output 
of most nondurable industries increased slightly. 













20ve 
=] | INDEX, 1947~49+100, SEASONALLY ADJUSTED © INDEX, 1947-49=100, SEASONALLY ADJUSTED 
sh Sin aabaresetaaeraieadneaaseranoasd a imine ~_— 
| 
| 220 ; 160 }— 
| PRIMARY METALS 
| 
200 | 140 } 
TRANSPORTATION 
EQUIPMENT a Aw a | 
'~? v? Weel | 
180 120 
| LUMBER . 
| AND PRODUCTS *~ Na } 
| | 
req titititisiistiiiittisiii titi) gg Ley 
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CHEMICAL AND PETROLEUM 
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| 
| 
180 160 









PAPER AND 


ape 
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160 
FABRICATED 





















































METAL 
PRODUCTS } FOODS, BEVERAGES, 
| ee 7 sai! AND TOBACCO 
PON oN 
- . _ | fF? M00 
| - ad " a \ ve & areae~ eee de ote ed PO 

| | a \ P od Iq “sa <"* we eee rw, Fa 

} 120 + ' ~’ mm y > 7 

| ; ) | . | TEXTILES AND APPAREL ba al | 

Pitttrtritisitpisrtipsis srr iitiriiitirs brit) ee Oe eh i 
| 1955 | 1956 | 1957 1958 1955 | 1956 | 1957 | 1958 
4 2 SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS | 
{1947-49= 100, seasonally adjusted] 
Durable manufactures | Nondurab le m: anufacture ‘Ss 
—" + — —— —— - Con- 
, | Fabri- Transpor-| Lumber | | Ps aper lc he mical | Foods, || sume 
Dey | : ‘ ans 4 ) Tea ine 8, | sumer 
als Period |Primary}| cated Machin-| tation and | — | and jand petro-| bever- || durable 
metals | metal ery equip- prod- eantnd print- leum — jages, and)|| goods 
Pewee | apparel | 
— | | products ment ucts Ing | products tobacco || 

68 eS ais rhs |I— AR ce ee Bates brivis aiinieiaas 
3 > eee | 54 | 52 38 | 47 80 | 80 66 49 65 ||....- 

94 | Seger ae are 107 104 104 102 106 103 103 1038 100 | 102 
SE ns ckwpeeensionse<s 90 03 93 102 93 | 97 101 100 | 100 || 101 
=) eee | 126 122 130 135 113 106 118 132 105 | 114 
Sy ccadanndeninnatns | 116 121 147 154 111 | 105 118 133 106 | 105 
2). a 132 136 160 189 118 107 125 142 107 | 127 
122 | RS PRE eomeper 108 | 123 142 175 115 100 125 142 106 | 116 
129 | ET anne 140 | 134 155 2038 127 109 137 159 109 | 147 
MN sendcnievesnenass } 138 | 135 171 | 199 123 108 145 167 112 | 131 
123 DEE s geusidacunacaGan ss 151 | 139 168 | 213 114 105 148 172 112 | 130 
123 1957: November___---- | 121 141 163 | 203 107 101 149 171 110 | 128 
ms December____---- | 107 135 156 | 194 103 97 146 169 113 | 119 
118 1958: January __------- 100 129 151 | 191 110 97 146 168 114 113 
112 POUIUAEY .....<.<. 95 124 144 | 185 108 97 144 164 114 | 110 
109 ee 91 122 141 | 183 109 | 95 142 163 113 | 104 
109 | eee 86 118 137 | 178 105 | 9S 143 164 113 97 
112 ae 91 120 137 182 110 | 99 145 165 114 105 
116 OS 103 125 | 141 185 114 102 146 168 116 111 
120 Pe cas tnekdwwere | 102 120 144 185 118 107 148 171 116 | 114 
123 oe eee | 109 132 147 186 120 108 150 174 116 | 115 
122 September. ____-- 113 135 148 178 118 | 109 150 174 116 | 103 
123 October ihe aces 122 133 147 183 118 110 153 175 116 108 
123 November - - --- 123 136 150 05 125 112 152 176 116 | 134 

December !__._- 123 137 | 152 | 203 (?) 112 153 178 116 137 

















! Preliminary estimates, not charted. 


Source: Board of Governors of the Federal Reserve System. 
? Not available. 


‘ PAT Serie tripe 
DE TNA) 4 ; yOuIiw LIBRARY 








month, reflecting holiday shut-downs. 


WEEKLY INDICATORS OF PRODUCTION 


Weekly indicators of production continued at a high level during most of December but fell towards the end of the 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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J F M A ™ J J A s ° N o 
BILLIONS OF KILOWATT HOURS ™ THOUSANDS 
250 
. ELECTRIC POWER 
200 
12 150 
rT 100 
50 
10 ——SSSS  eQ -_ —_ — 
Went Feve CCREL ERED CRETE REECE E CREE eee eee ee ee re) peti i tipi ti tittle tit 
J F M A M J J A s ° N D J F M A M J J A s o UN o 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
| Steel produced ! preeely pout pearls Freight |Paperboard Cars and trucks 
Period Thousands! Index | distributed | (thousands | loaded : | produced assembled (thousands) 
| of net (1947-49=! (millions of | of short | ——— | 0: geno | ‘Tots 1 | C: | Truck 
us a > _tons | _100) | kilowatt-hours) | tons)? _| of cars) of tons) | = - _— fistees 2 
Weeklv average: | | ; 
a at 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 1939 
| Se aes 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 1952 
OSS eee re 2, 204 137. 2 11, 292 1, 693 728 274 132. 8 | 111. 6 21, 2 1953 
ae 2, 162 134. 6 11, 873 1, 644 683 272 | 1885 | 117.6 20. 9 1954 
1957: November_-_-- 1, 956 121.8 11, 904 1, 559 627 286 | 157.9 | 136.3 21. 6 1955. 
December_-_-__- 1, 679 104. 5 12, 129 1, 487 555 263 | 146.5 | 126.4 20. 1 1956. 
1958: January ...... 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 1957. 
February -.-.-- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98. 0 18. 3 
| er 1, 412 87. 9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0 
April erie cre tha ai 1, 290 80. 3 11, 239 1, 183 528 257 88. 8 71.9 16. 9 1957 
ae ae 1, 422 88. 5 11, 261 1, 139 549 260 96. 6 79. 8 16. 8 
OS aa ae 1, 661 103. 4 11, 872 1, 419 622 272 99. 0 82. 1 16. 9 1958: 
eee ee 1, 458 90. 7 12, 051 1, 313 552 234 82. 8 68. 4 14. 4 oes 
August...._.-- 1, 650 102. 7 12, 579 1, 287 631 296 53. 5 42.0 11. 5 
September ___-- 1, 783 111.0 12, 214 1, 438 642 286 38. 9 29. 0 9. 9 
October __ 4 1, 995 124, 2 12, 146 1, 459 682 311 71.9 56. 7 15. 2 
November_ __- 1,998 124. 3 12, 386 1, 421 615 304 | 149.7 | 126.2 23.5 | 
December 3_ _ - 1, 971 122. 7 12, 949 1, 470 531 262 | 1443 |] 1248 19. 6 
Week ended: 
1958: December 6_- 1, 985 123. 6 13, 017 1, 461 594 277 | 170.0 | 147.4 22. 6 
i 1, 985 123. 6 13, 450 1, 504 589 310 | 160. 7 | 137.9 22. 8 
2)... 2, O11 125. 2 13, 534 1, 505 571 296 | 159. 4 136. 0 23. 4 
a 1, 840 114.5 12, 379 1, 243 432 4321 | 120. 1 104. 9 15. 2 
1959: January 3 3. 2, 058 128. 1 12, 364 1,391 S08 ie wtevsacse 111.5 97. 7 ef —_ 
103_ 2, 085 TS RN Ak ei ACC, SPE reel $304 | 156.6 | 134.3 22. 3 'Cor 
yi 2, 123 Oe ee eer eee AS Ermer eran, Sere Pts, eee ) Bureau 
aft fully tk 
onan nak ——— (as tee = of ery?! 1 are: 2,384,549 (1954), 2,413,278 ‘ For Dee, 22-31. ’ For Jan. 1-10. tise ae 
5). 2,455,300 (1966), 2,58 9,631 (1957). and 2,699,320 (1958). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart * Rev 
? Daily average for we >k. ment ot the Interior, Association of American Railroads, National Paperboard Series ‘ 


* Preliminary, weekly data not charted. 
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Association, and Ward’s Automotive Reports. 








NEW CONSTRUCTION 


the Expenditures for a and private construction (seasonally adjusted) increased during December, for the seventh 


consecutive month nstruction contracts continue higher than a year previously 



































































































































7 separ ——— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 ee . nein sunemnenenene ie ” 1 50 
| | 
| | 
40 — 4 | 40 
| | | 
| >) 
eo | | | 
neat eemmmenetn emenail 
| 
30 sina acts cece emmas ee 5 oare | 30 
| 
m———ae ee | | 
| | | 
20 TE ae ee s | —| 20 
PUBLIC o*| 
' yy ‘ 
"wot ta, tr hd eo oe 
. —_, oe, ee, ° Le sain - 
ae a lee cil eee nape 
oa ——— —|. ——}——— : lo 
' S 
og Copter beet port tii) , 
20 — $$... o°™ | 20 
PRIVATE RESIDENTIAL eee a of” | 
NONFARM aot" | l meme me - = “ | 
a ! to — | o eel 
- seco” | | 
Ct \ 
= _“SoTHer PRIVATE | | | 
10 + a —— —e a I _ 110 
J | | | | q 
o Comte | pete) g 
1952 1953 1954 1955 | 1956 | 1957 ! 1958 
—— SOURCES: DEPARTMENT oF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECK ONOMIC ADVISERS 
3 [Billions of dollars] 
nds) 
7 | Total new | Private | Federal Construction contracts ! 
rucks / eri le OT eee eee ; es dim gen, woe. 
. de Period | construc- | Total Residential Ott | State, and 48 States2 | 37 Hastern 
- a ; tion private | (nonfarm) | cher | local = jj #0 Shales” | States 3 
19. 7 [OG vnhenhehwuiwanswintid aie cdehee 8.2 | 4.4 2.7 1.7 | ee Suneesaneens | 3.6 
24. 0 RS ee ag tie a ae a ne eee 34. 8 | 23. 8 iz. 8 11. 0 | ef ee 16.8 
21.2 SRE EES: ones 37. 1 | 25. 7 13.8 11.9 Le, = 17. 4 
20. 9 DG caw cak aa bidna ease’ ~ 39. 6 27.7 15. 4 12. 3 | PE csakiede | 19.8 
21.6 ERS Pre Sper Rae “an ae 44.6 32. 6 18. 7 13. 9 12. 0 we 2a. 7 
aE) (eer enemies 46. 3 33.3 17.7 15. 6 13. 0 31. 6 | 324.6 
17. 2 RUIN hk edit ate ee te a a ee 48. 1 34. 0 17. 0 17. 0 14. 1 32. 2 | 25. 3 
18. 3 | . ae a Pe. ee 
season: 3 f ates 
17. 0 s« asonally adjusted annual rates - 7 
16. 9 1957: November___-- eee on 49. 2 34.8 | Ae a | 17. 2 14. 4 || 33. 5 | 26. 5 
16.8 December-_-_----- aac Bs ; 50. 1 34. 6 ib a. be. 15. 5 || 25. 3 | 20. 3 
6. 9 . eee P y ‘ , 
ia 4 } 1958: January........-. ees 48. 8 | 34. 0 17.3 16. 6 14.9 | 31.2| (0) 
11.5 Februcry ---- -- ‘ 48. 0 33. 6 co | 16.3 14.5 29. 6 a Bs 
0. 0 March_--_--- See ne oars . 47. 6 33. 1 | 16.8 16.3 14.5 | os. 3 | ts 
15.2 Sn ‘ 46. 6 32. 4 16, 2 16. 2 14. 2 | 30. 1 | 
93 5 ) | aR ARI 46. 5 32. 4 16. 2 | 16. 2 14. 2 || 2.9 |... 
19. 6 WD i eee eae area ee 47. 1 32. 7 16. 6 +4 1 14. 4 | 41.8 
p Se 2 aes 47.8 33. 1 7.2 » 9 14. 7 | 38.8 
22 6 | a eee ieee 48. 5 33. 6 18. 0 iB ». 6 14.9 42.6 | 
99 x September___-_--- . — 49. 4 34. 2 18. 5 15. 7 15. 3 36. 2 
aa { a . 61.3 35. 3 19. 5 15.9 16. 0 39. 5 ‘< 
13, * Po a a ae 52. 5 36. 2 20. 2 16.0 16. 4 36. 5 
13. @ December 4_. 53. 7 36. 6 20.6 16. 0 7.3 . 
22. 3 ‘Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates, 
) Bureau of Economic ‘4 esearch. Omits small contracts, and covers rural! areas less = ve r 2 Sia a = 
esac fully than urban. Note.—Series on new construction r vis ‘d beginning January 1957, 
? Series begins January 1956. The 37 Eastern States data are probably indica- Detail will not necessarily add to totals becwuse of rounding, 
tive of the 48 States trend for other periods. s es: Department of Co ree. Dens ie r.andF W doe 
Depart _* Revised series beginning January 1956; not comparable with prior data. Ourperntion neeee oo = ree, Department of Labor, and F. W. Dodg 
yer board Series discontinued beginning January 1958. . ia Fi 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 





Private nonfarm housing starts (seasonally adjusted) rose again in December, reaching an annual rate of 1,430,000 


units. WA appraisal requests continued to decline but applications for FHA commitments rose slightly. 
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o LLLLLL! . LitIit 5 
1952 1953 1954 | 1955 1956 1957 y 1958 
'/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 








|housands of units] 





New nonfarm housing starts 


| Proposed home construction 



































| ee Private, | 
Period Publiel | Priv ane ly financ ed | seasonally | Applications | Requests 
Total | Raponacton | Government programs | adjusted |forFHAcom-| for VA — 
| som Total! | FHA! | VA | — | mitments | appraisal: 
Annual total: 1950____| 1, 396. 0 43.8 | 1,352.2 | 686.7 | 486.7 | * 200.0 | ae oa ea ats | 397. 7 (4) 
1953..../ 1, 103. 8 | 35.5 | 1,068. 3 406,53 | 203,01 86:0 |....s..<. 253. 7 251. 4 
1954___- 1, 220. 4 | 1&7 | 1, 201. 7 583. 3 ae «A 7 ews 338. 6 535. 4 
1955_...| 1, 328. 9 | 19.4 | 1,309. 5 669. 6 Stat | Bee fncenncase 306. 2 620. 8 
1956__--| 1,118 1] 24.2] 1,093.9] 460.0 “Ste +2 a=eree | 197.7 401. 5 
1957___-| 1,041.9 49, 1 992.8 | 296.7 TOE) TS les wducaced 198. 8 159. 4 
Monthly average: 1950_| 116.3 3. 6 ii3. 2 57.2 40. 6 2. eae 3a. | (4) 
1953- 92. 0 3. 0 89. 0 34. 0 21.0 Be Nethwaeknnns 21.1 | 21. 0 
1956_ 93. 2 2. 0 91.2 38. 3 15.8 a St ee 16. 5 | 33. 5 
1957-| 86.8 4.1 82. 7 24. 7 14. 0 te eae 16. 6 13.3 
1957: November _____- 78. 2 2. 5 ye 21. 4 15. 0 6. 4 | 1, 009 14.7 ey 
December____- ~~ | 63. 4 9 62. 5 18. 9 | 14. 2 4. 6 1, 000 13. 6 3. 5 
1958: January. _.___-- | 67.9 5. 0 62. 9 | a 13. 3 4.1 | 1, 020 17.3 5. 2 
Pevruary......< 66. 1 5. 1 61. 0 | 14. 1 11.3 2.8 | 915 20. 6 5. 3 
IIIS. iis ns cas tn tice 81. 4 4. 1 77.3 19.6) 16.5 3. 1 | 918 25. 0 8.4 
SS Ss 99. 1 4.9 94, 2 27.4 | 22.7 4.8 | 983 | 31. 6 | 24. 8) 
SS ere 108. 5 ee 101. 3 32. 0 | 26. 0 6. 0 | 1, O89 | 34. 6 | 29. 2 
Ey ee | 112.9 11,6 101.3 36. 5 | 28. 0 8. 5 | 1, 057 | 33. 4 28. 4 
Se 112.8 4.2 108. 6 | 40. 3 29. 7 10. 6 | 1, ives | 31.8 28. 9 
a | 124. 0 9. 4 | 114. 6 | 43. 6 | 30. 5 13. 1 1, 228 | 33. 6 28. 5 
September_____- 121.0 10. 1 110.9 | 46.3 31.9 14.3 | 1, 256 36.8 26. 7 
October. -.....- 5111.0) 520) 5109.0 49. 4 34.7] 14.71 51, 260 31.8 19. 1 
November___-_-- i} 5102.0 52.0 > 100. 0 36. 8 | 25. 8 11.0 | 57, 330 | 22. 3 15. 
December 5 *__ __|! 91.0 | 1. 5 | 89. 5 34. 2 25. 0 9. 2 1, 430 | 23. 0 14.8 
! Excludes armed forces housing: 2,567 units in 1956, 18,573 units in 1957, and 5 Preliminary estimates, 
23,741 units in 1958, ay * Not charted. 
; toes dips vam by mortgage applications for new home construction. Note.— Detail will not necessarily add to totals because of rounding. 
4 Not available, Sources: Department of Labor, Federal! Housing Administration (FHA’, and 


Veterans Administration (VA), 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturers’ sales (seasonally adjusted) increased again in November. New orders and inventories were un- 
_ changed. Distributors’ sales and inventories rose in November, and according to preliminary estimates retail sales 
| rose 3 percent in December. 
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BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED | 
100-—— — = ——__——— 30 : 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
- or" i -4 -4 
7 o eone* 
ae r « | ae oe" at i, Sm aer mms 
a =e Pe Pg 
oe TOTAL INVENTORIES | ‘a INVENTORIES 
4 
| oe _<— 20 ———_____—__ - . - 
| 80 | 
| -— ee ie on a 
| t | , wort Ze 
~ ne | 
* 
TOTAL SALES 
ie 0 ——— t nieeateniamnigpiianteicibiaatl ee 
-- 
oY eee A Peron eu eeet fr evey Uattt) Pee eT eTeT! Vee TT Tee EET 
oe”? =e. 
ot = MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
\ en DEPARTMENT STORES 
40 | 7 - froe™ 
r are x * 
| = INVENTORIES —> o@ “~~” y tn 
_ MANUFACTURING SALES _| 140 — 
ie me | ”" | 
oul 
al 
| 
| 120 | a 
i | - a ———— | | 
OLLLLLLI II LS er Pott 
1955 | 1956 | i957 | 1958 1955 1956 | 1957 1958 
| | * 
canoe | MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. issn ta winiiiie iain 
iction oan ; emeie . . ; = _ = 
- Manufacturing | P ; P ; 
ests | and teade | Manufacturing Wholesale Retail Department stores 
VA Period See Babee ,| ee m Ok 
isals* | Inven- | | Inven-| New | | Inven- | | Inven- | . Inven- 
Sales ! - _2| Sales! seq IR: Sales ! | | sales ! ~ 9] Sales! . 
; | Bates | tories ules | tories ? | orders! | ules tories 2 | ules | tories 2 ules tories 3 





| - | \Index, 1947-49 100 
251. | 












































{ Billions of dollars, seasonally adjusted seasonally adjusted 

535. 4 m6 ee SE ; 45 fae erage —— 7a age eK SEY ee ro 
620, Re TN uti usiemmcenloinncdiein 44.7 | 73.8 | 22.3] 42.8] 245 9. 4 27} 13.0] 21.2 112 131 
401. 5 | Se eer 5.9 | 75.4 22. 8 43. 8 25. 6 9. 6 10. 0 13. 5 21. 6 114 12] 
159. 4 | ae a ee 18. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 4 227 118 131 
) | RSE ee ee eee oe 47. 4 75. 5 23. 5 43. 0 22. 5 9.7 10, 4 14. 1 22. 1 118 128 
21.0 DR icicu ate weduueiemee 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 128 136 
33. 5 Re ere earurce erent 54.8 89. 1 27. 7 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 135 148 
oa 8 | SSSR ee ee 56. 3 90. 7 28. 4 53. 5 27. 3 A 12. 7 16. 7 24. 5 156 152 
3. i 89057: Ostober..o..c--..-s 55. 7 91. 1 28. 1 54. 1 26. 2 A 12.8 16. 7 24. 2 129 155 
3.9 November... ......- 54. 7 91. 0 27.2 53. 9 26. 0 10. 9 12.8 16. 6 24.3 1335 154 
5. 2 December-..------- 54.5 | 90.7] 26.7] 53.5] 251] 10.9] 127] 168] 245 138 150 
- 4 1008: January s.~.i-< wows 53. 8 90. 0 26. 4 §2. 9 24. 4 10; 7 12. 6 16. 7 24. 5 130 147 
24, 8) PODTUATY .....c<ncas 62. 1 89. 3 25. 5 52. 4 24. 1 10. 5 12. 5 16. 1 24. 3 124 146 
99 9 een 51.3 88. 5 24. 9 52. 0 24. 8 10. 3 12. 4 16.1 24. 1 131 142 
52 r BOicwsnnencscsvecs) Ges 87. 6 24.9 o1. 5 24. 5 10. 7 12, 2 16.5 23. 9 130 143 
28 af ES ee a 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
og. 5 od Pane SEE ener eres 53 2 86 4 25. 7 a0. 2 25. 8 10.9 12. 1 16. 6 24. 1 133 147 
26. 7 ree | o4. O 85. 9 26. 3 19.8 26. 4 11.0 12. 1 16.7 24. 0 140 148 
19. | ES eae | O44 89. 4 26. 4 19. 4 26 1 Ps, 12. 1 16.9 23. 9 147 148 
15. 9 pepvember. .......-1 o4 8 85. 0 26.8 49. 3 21.0 11. 4 12. 1 16.6 |} 23.7 135 150 
it. 8 Oetener.......-.-..| 86:8) 86.9 27. 2 19.3 27.9 i. oO 12. 1 16.9 23. 5 135 152 
—— November * aa a 85. 1 27. 6 49. 3 27.9 11.6 12. 1 17.0 23. 7 137 153 

December § + Ae Ene Tait Bie neal eidbattougeoasl wee ; 148 }....-.. 
; Monthly average for year and total for month. ‘Preliminary estimates. 

sai 1 Book value, Tad of potted. « nse dome ye st which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 


al 








MERCHANDISE EXPORTS AND IMPORTS 


In the first 11 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 17 percent 


Cor 















































































































lower than in the corresponding period of 1957. In the first 9 months, imports were 3 percent lower than a year earlier. coe 
an | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS F 
2.5 2.5 , 
1 
2.0 — 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS \ 
EXCLUDING GRANT-AID SHIPMENTS 
Ls 
1 
8 . 
| 
| | 
TOTAL MERCHANDISE IMPORTS 
| | | 
-5 -—— $f ——_} ——__--__- es en ono B —_—_—__—_——_| .§ 
| | | 
| 
} | ‘ 
| 
Py eeeeee eee ee eee eee ee eee eee es Pee ee eee ee eee ee eee ee eee eee ee eee ee ee ° 
1952 1953 1954 | 1955 \ 1956 \ 1957 | 1958 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
es ~ ~ EE 
{Millions of dollars] 
Merchandise exports | I:xcess of exports 
Merct hi over imports 
Rl et , Merchandise —- 
Period Ts, Grant-aid Excluding imports Excluding 
Total <a af grant-aid : % 
shipments fs eaptelito Total grant-aid 
a ec OLS Bee: I _ shipments _ 1939 
1936-38 monthly average___......---- | 247 () (?) 207 40 (2) 1948 . 
1949 monthly average_._........._--- 1, 004 (3) (2) 552 452 (2) 1949 _ 
1951 monthly average........:.._..-- 1, 253 89 1, 164 914 339 250 = 1951 _. 
1952 monthly average__..-_---_-__--- 1, 267 166 1, 100 893 374 207 1952_. 
1953 monthly average............---- 1, 314 293 1, 022 906 408 116 1953... 
1954 monthly average_._...._-_____-_- 1, 259 188 1, 071 851 408 220 1954_. 
1955 monthly average_.__________---- 1, 296 105 1, 191 949 347 242 41955_. 
1956 monthly average___........_---- 1, 591 146 1, 444 1, 051 540 393 1956_. 
1957 monthly average. ............-.- 1, 734 113 1, 621 1, 082 653 540 | 1957.. 
Pe I iiiwsnansedsheednedinnus 1, 674 74 1, 600 1, 148 526 452 1957: 
SEINE 1, 683 87 1, 596 1, 043 640 553 
| Ee ae aes 1, 639 95 1, 543 1, 141 498 402 
1958: January ills eceedok wets as ceaks | 1, 11 108 1, 402 1, 095 416 307 /1958: 
SS ae ee | 1, 345 100 1, 245 962 383 284 
act vscbtnewenpesasnees 1, 557 114 1, 442 1, 072 485 371 
| SRR eng ep eae 1, 531 122 1, 409 1, 057 473 352 
SS SS ee eee 1, 638 131 1, 506 1, 063 575 444 
ee er eee 1, 408 99 1, 309 1, 037 371 273 
EE 25 eee ey | 1, 419 129 1, 290 1, 050 369 240 
August fal daca esi an Re ae ae oe 1, 396 113 1, 283 952 445 330 
SS er ee | 1, 362 122 1, 240 1, 074 287 166 
i A eee 1, 599 181 St cpend nee elenenwenwekes Side rikinicle bik dapsone 
DOVOIADO?. .ceecccw ssc ches nw x 1. 596 188 SS) Sere eS eae 
Py <tr see 1950, aquaee include only Department of i shipments 2 Not available. eeu: 
of grant-aid military s ies i i t jer the Mut Security P 5 : ‘7 
gram. Shipments for the first 6 months of the program Guly-Deeembes 1950) Note.—Detail will not necessarily add to totals because of rounding. . pe 
amounted to 282 million dollars. Sources: Department of Commerce and Department of Defense, Source 
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PRICES 
CONSUMER PRICES 


Consumer prices rose fractionally in November. Although food prices declined slightly, prices for new automobiles, 
and for a number of other goods and services increased. 
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[1947-49 = 100] 

| Housing | i |Reading| Other 

as . All | i— rans- | Medical |Personal| and | goods 

' Period items | Food | Apparel | porta- : talaga penton Saal 

ing ems | | Total! | ——" | rr ai care | care recrea- | an 

iid | | | tion services 
=... hose. sttpensionsaadl men 47.1 76. 1 86. 6 52. 5 70.2} 72.6] 59.6] 63.0 70. 6 
1948__.... - 102. 8 104. 1 101. 7 100. 7 | 103. 5 100.9} 100.9] 101.3 100. 4 100. 5 
es 1949____- : 101.8 | 100.0] 103.3 | 105.0 99.4) 108.5 | 104.1 101.1} 104.1 103. 4 
i | See _---| ILO} 112.6] 112.4] 113.1] 106.9] 118.4] 111.1] 110.5 | 106.5 109. 7 
«MODs ah aikip thi a aiatisen | 113.5] 114.6] 114.6] 117.9| 105.8] 126.2| 117.2] 111.8] 107.0 115. 4 
116 11953__..- - jomiepoanlewiied } 114.4] 1128] 117.7] 1241] 104.8] 129.7] 121.3] 1128] 108.0 118. 2 
220) 2 ee eA | 1148 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. | 
242 1955___- Pe anee _.| 1145] 110.9] 120.0] 130.3] 103.7] 126.4] 128.0) 115.3] 106.6 120, 2 
ee .-| 1162 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122.0 
alll, eee | 120.2] 115.4] 125.6] 135.2] 106.9] 136.0] 1380] 124.4] 112.2 125. 5 
452 Ser? Deteber.......--.-0% | 121. 1 116. 4 126. 6 136.0 | 107.7 135. 8 139. 7 126. 2 113. 4 126.8 
553 November__...------| 121.6] 116.0] 126.8] 136.3 | 107.9| 140.0] 140.3 | 126.7| 114.4 126. 8 
402 December. ....------ 121.6] 116.1] 127.0] 136.7] 107.6] 138.9] 140.8| 127.0] 114.6 126. 8 
S07 11958: January.........-.-- 122.3] 1182] 127.1] 136.8] 1069] 1387] 141.7] 127.8] 1166] 127.0 
84 a 122.5] 118.7] 127.3] 137.0] 106.8] 138.5] 141.9] 1280] 116.6 127.0 
371 Pc binckhwonsuue 123.3} 120.8] 127.5 | 137.1] 106.8] 1387] 142.3] 1283] 117.0 127.2 
352 ina aa 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142.7 128. 5 117. 0 127. 2 
oe _ ~ Beeeneeqgeren 123.6 | 121.6] 127.8] 137.5] 1067] 1387] 143.7] 1285] 116.6 127. 2 
273 I i a 123.7 | 121.6] 127.8] 137.7] 106.7] 138.9] 143.9] 128.6] 116.7 127. 2 
240) ile Papacy, Stables 123.9] 121.7] 127.7 137.8 | 106.7] 140.3 144. 6 128. 9 116. 6 127.2 
dol) eee 123.7| 120.7! 127.9] 138.1] 106.6] 141.0] 145.0] 1289] 1167 127.1 
1G September..........- 123. 7 120. 3 127.9 138. 2 107. 1 141.3 146. 1 128. 7 116. 6 127. 1 
——o October__........---| 123.7] 119.7] 127.9] 1383] 107.3] 142.7] 1467] 1288] 1166] 127.2 
— November__.--.-----| 123.9 | 119.4 128. 0 138.4 | 107.7) 144.5 147. 0 129.1 | 117.0 127.3 





' Includes, in addit:on to rent, homeowner costs, utilities, housefurnishings, ete. 
Source: Department of Labor. 
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WHOLESALE PRICES 


The 


months, prices of farm and food products declined whi 


average of prices in primary markets was unchan 


a? in December. 
e industrial prices rose. 





PR: 


Continuing the pattern of the past several 
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INDEX, 1947-49=100 INDEX, 1947-49100 | & 
130 — ie nes | 
A, -* | 
emouneaem em emma 
a“ 
a | | 
all | | 
7 _ -siluaieeee aaa “4 ae 
aaa OTHER THAN FARM as | _—_—— _ | 
PRODUCTS AND FOODS F | 
(INDUSTRIAL ) | | 
al | | ALL COMMODITIES | 
abil | = | can | 110 
| | 
100 M . - | — o 100i 
Vv. poo”, PROCESSED FooDs—™” |b Nes 
Pr ; ‘ i ‘ 
\ ry wy | | ~ 
dl be | f ~*~. 
\ fn Ve, 7 fr a" “s, 
90 ” — - -_ | —M a f woes i fsf— t ea ae 
| aN | / a SO | | 
| ‘ | 4 | | 
| Pa | 
| FARM PRODUCTS on ‘\ f | 
| | o | 
80 }— —en | ——— — 80 } 
7 ‘ i | ie ov | eM P F .t ; 1, _ | | 
Lopsst teri tipi ti ti BELLE VEE eee eee eee 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100) hemes 
| | Other than 
Pesind | All com- Farm Processed farm products 
| modities products foods | and foods 
of — Sa (industrial) 
1939 a arta an a a i a i a 50. 1 | 36. 5 43. 3 58. | 
a ol es Se aie een Ne ie el ei ale ee ea eh An 104. 4 107. 3 106. 1 | 103. 4 
NS Oe oe iG oe eG ee ee a Wid tn a PO omen a oe 99, 2 92.8 95. 7 | 101.3 
SL AHRDN SS WRkn¥SCbs ena coeKb ide indaeeoweaweeentetennwawndcs 114.8 | 113. 4 111. 4 | ae fo 
1952 SSE SEES SES! Sn eet oe eT OR RE Ie Ee Se Re es a wa gen eee an a 111.6 107. 0 108. 8 | 113. 2 
PW ckCCchedEbun die ecS Nene eeKaKhneeeSHthEEnSsSeeanNNeueneNs 110. 1 97. 0 104. 6 114.0 1939- 
1954 Se Pee eee ene ne a ee Ie TENE ey a ae nC Dea ter Nae a 110. 3 95. 6 105. 3 | 114.5 1948 
1955 - TEER ORG PEREE SPE SEE Dieta Sc ge ae A I I il leek Sv iae S 120. 7 89. 6 101. 7 117.0 } 1949. 
a Earn eee UA a Sw en le ee re ee ee 114.3 88. 4 101. 7 122. 2 | 1951- 
I ie a 117. 6 | 90. 9 105. 6 125.6  1952- 
1957: November. _.__..............._____...--.......-..----- 118. 1 91.9 106. 5 125.9 | 1993- 
it a ta a 118.5 92. 6 107. 4 126.1 , 1954- 
1955_ 
1958: January ail ae a rae i a a ela a a bear ate alin win aces 118.9 93. 7 109. 5 126. 1 1936 
RES SRR ERO I RE et eee onan 119.0 96. 1 109. 9 125.7 | 1957. 
March EN) OE 1 RR TE, Dee ET Te oe 130. 7 100. 5 10:7 boo f 1957: 
I a Ca cl a 119.3 97. 7 111.5 sa8, 6 5°" 
ESSENSE Sa SL ae enren earn ee 119. 5 98. 5 112.9 | 125. 3 / 
SE See 7 os te aise ed aa ace oar 119. 2 | 95. 6 | 133.8 | 125.3 1958: 
RS ee eee Ree een a Ae 119. 2 | 95. 0 | 112. 7 125. 6 § 
eee ‘ aaa ineiee 119. 1 | 93. 2 | 111.3 | 126. 1 
September - - - __- =e : 119. 1 | 93. 1 | Reece | 126, 2 
ac konuisabel nicbadies 119. 0 | 92. 3 | 110.0 | 126, 4 
November 3 : 119.2 92, 1 | 109, 5 | 126.8 
December_. 119. 3 90. 7 | 108. 8 1c. 2 
Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers fell 5 points in the month ended December 15. 
(parity index) was unchanged, and the parity ratio fell 1 point. 


veral The index of prices paid 
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INDEX, 1910-14=100 INDEX, 1910-14#100 
325 325 
| = os” 
PRICES PAID, INTEREST, TAXES, a 
| 300 AND WAGE RATES af 300 
| , a 
| o* 
eeee” 
“se, oO 
| een, 5 et ial 
| 275 wail 275 
| ‘ iw 
| 
250 : 250 
| "A N 
PRICES RECEIVED 
| (ALL FARM PRODUCTS) 
| 225 7s - 225 
| 
poo LLttittitisitiieti titted ited tt 566 
| 20 oie - 100 
| eotoa in PARITY RATIO~ 
75 —____ —} a _ — e 
en ee an Oe a ere Re tosititite teri diy 
1952 1953 1954 | 1955 1956 1957 | 1958 
| YRATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
— SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
= Prices received by farmers | Prices paid by farmers 
9ducts ——_ — —_—____— —_—__—— 
yods | All items, 
trial) — ‘vactock | _ interest, _— > 7" Parity 
— Period All farm C : Live - k taxes. and I amily Produc ratio ! 
58. 1 products rops anc wage rates living A sae ; 
103. { | ; | products (parit ¥ | items items 
101.3 | 7 a a _ index) ae ; _ 
115.9 | Index, 1910-14= 100 
113.2 /[_aeeeroe Gees ee _ er ie 
I Oa i i | 95 | 82 107 123 120 121 77 
34 8 0 1986. on cecwn was ais cere os ee et ee 287 | 255 315 260 251 250 110 
TLS EE. ae eee oe 250 | 224 272 251 243 238 100 
nO i ee 302 | 265 336 282 268 273 107 
125.6 | 1952........- soins ie ocateinare aie 288 | 268 306 287 271 274 100 
125. 9 JAS oe eee pT | hee a 258 242 212 279 270 253 Y2 
SE 510 Pi nnnnkdeecdeecaraestenspesaecen 249 | 242 255 281 274 252 89 
ae a aE ta A ea ae 236 | 236 236 281 273 249 S84 
126. 1 a ee 235 240 230 285 278 249 82 
aa | 242 233 249 295 286 258 82 
or or 
san 5 | t0et* Movewber 15........-.-...++--.. | 242 223 258 298 289 260 81 
125, 3 ee | 243 219 263 299 289 263 81 
Poe. 3S 0 tees! Conary 16. ccc ccc nn xcsnuccusae 247 224 267 301 289 264 82 
125. 6 ee eer nen mae 252 229 273 302 290 265 83 
126. 1 OS ae ere 263 245 280 304 293 269 87 
126. 2 ea rer 264 252 275 306 293 271 86 
126. 4 OO ) Se ee ene nen 264 246 280 306 294 271 86 
126.8 STR a a 255 232 275 305 293 270 84 
1¢7, 2 >: ee See 254 228 277 305 293 270 8&3 
August 15 Sn ari cie ns 25 225 275 304 291 269 83 
September 15- - -- 248 232 280 305 290 272 85 
October 15 ee 252 227 275 307 291 271 82 
November 15_____- oe 251 225 274 308 293 972 81 
December 15__ 7 mate 246 | 220 270 308 291 273 80 

















' Percentage ratio of index of prices received by .armers to index of prices paid, 


Source: Department o. Agriculture. 
nterest, taxes, and wage rates. 





CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased more than seasonally in November. 






















































































[Billions of dollars] 


——_—_— ——_—_———— j 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
260 260 | 

END OF MONTH 
| 
| 
a pet 
TOTAL DEPOSITS AND CURRENCY 
220 220 | 
| TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 
180, i + i | eo | 
120 f- | —__——____—+- 20 | 
OEMAND DEPOSITS | 
aaa ee y 
» em, | 
ae - 
ee ae 
80 a ee 80 
TIME DEPOSITS es oe | 
ee eel 
ecoeseo™” 
pon anna ee il 
! 
” CURRENCY OUTSIDE 40 
BANKS NY 
a 0-0-0-0-0-0-0-0-0- 04 ee ee ee ee eee aioe peneeamenell 
| 
= US. GOVERNMENT DEPOSITS 7 | 
9 a ee eee Lipirtipits SFR STW. STE CS we ce OUTS Ts eS 
1952 1953 1954 1955 1956 | 1957 1953 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 7 


























Total excluding U. S. Government deposits? |; Demand deposits 
PR PM Demand deposits and | Po mate soap a 3 = 
End of period and ment Time peed mans A \ aaa : - 
cur- de- Total de- |\Demand Currency | Demand Currency 
rency | posits! | posits * | Total | deposits| outside || Total | deposits | outside 
adjusted4| banks || adjusted| banks 
| UE | 189.9 3.9| 1860] 61.5] 1245| 982] 263 ||_---_--- areas ase 
ee ere | 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 Sf 2 eae ee ee eee 
Sens | 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 PE lokwpennelawpewk aul saa wwe se 
PondécnbdCearcncenone | 214.8 5.1] 209.7 75.3 | 134.4] 106.6 4h | RRR RE Seo 
AES eee 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 De: lot aeenekinnnewne seamen nke 
Pi oueccebibeetnwetcawme | 226. 4 4.5 222. 0 82. 2 139. 7 111.4 Be De livevcnudlaeesadesladaununs 
a ene iene | 2323 4.7 227. 7 89. 1 138. 6 110. 3 | aes ss 56:95 blest 
1957: November... ......-. |} 227.0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134.0 105. 9 28. 1 
eee ner.....<6sn0- | 232.3 4.7 227.7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28. 1 
UGG: JADUREY =... cccccus 227. 7 2.9 224.8 89. 8 135. 0 107. 6 27. 3 132. 2 104. 7 27. 5 
POMUAly.. ..acccccee 228. 0 4.2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 5 7. 6 
ees ee 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 134. 0 106. 4 7. 6 
RES os canvas hk oat 234. 4 6. 0 228. 4 93. 6 134.8 107. 2 27.6 || 1345.0 107. 2 27. 8} 
ER eA 234. 2 6. 1 228. 1 94. 6 133. 5 105. 8 27.8 || 185.5 107. 6 27. 9 
PR Rehalencnccoadeee 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27. 8 135. 4 107. 4 28. 0) 
Sl "téecctceneuaue 237. 2 4.8 | 232.4 96.5 |} 135.9] 108.1 27. 9 137.6 | 109.6 28.1 
OF ae 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 137.3 109. 2 28. 1 
peprember *... 36s 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 136.7 108. 9 27. 8 
CORE ©. Cn ccccnden 240. 5 4.2 236. 2 97. 4 138. 8 110.8 28. 0 137.9 110. 0 27 
November §. ........ 243. 4 6. 3 237. 0 96. 7 140. 3 111.6 28. § 138. 6 110.3 28 


























1 Includes U. 8. Government deposits at Federal Reserve Banks and commer- 
cial and savings banks, and U. 8. Treasurer’s time deposits, open account. 

2 Includes deposits and currency held by State and focal governments. 

+ Includes deposits in commercial banks, mutual savings banks, and Postal 
Savings System, but excludes interbank deposits. 

‘ Includes demand deposits, other than interbank and U. S. Government, iess 
cash items in process of collection. 
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liminary estimates, 


‘ 
Note.—Monthly data are for the last Wednesday of the month, except the 
unacjusted data for December 1957 and June 1958, which are for call dates. 
Detail will not necessarily add to totals because of rounding. 
Source: Board of Governors of the Federal Reserve System. 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1.1 billion in November, compared to a decline of $100 million in November 1957. 
Borrowings at Federal Reserve Banks rose and exceeded excess reserves in December. 


rs 


| 
i 
| 
; 























































































































—" BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
; ' 200 200 
>| ALL COMMERCIAL BANKS 
| 
180 - — \60 
| 
) | 160 
| 
| a 1140 | 
TOTAL LOANS AND INVESTMENTS 
0 ; ‘ 
o | — —Si00 
| } | Pe ee an” 
| ’ een | | 
BANK LOANS ---= 
| - | wn poeinela — ‘ar ati Z ety >. /80 | 
. ss mall oe . | | | 
} 60 Seeoee ee VRS poet) = i NS rn . = eoeter Iso 
hn ane ome oe Pe Pees oot eee eee” ete* | | 
| | 
| INVESTMENT IN U.S.GOVERNMENT SECURITIES | 
| 40 }. ; n° 5 | ——_—____|—_—___ = a i“ 
) | 4 | | | 
| INVESTMENT IN OTHER SECURITIES | 
20 poner os | — ——— je | 
| | | | | 
| | | | | 
0 peprtrp rele tpt tll LO 
1952 | 1953 \ 1954 | i955 | 1956 \ 1957 | 58 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM ee aoe ts _— COUNCIL OF ECONOMIC ADVISERS j 
aS ‘ 
| [Billions of dollars] 
All commercial banks | Weekly || All member banks ! 8 
i ria || reporting | eng 
ts | Investments ne ee ey on eee | Borrow- 
End of period Total loans a — ere | bs inks ey eserve balances } Ings at 
ted and invest- | Loans | U. S. Gov- | Other |- || ———— Federal 
ai ments Total ernment | ocuritie: Business Required | Excess | Reserve 
na HY if” _| securities | "~~~ . | loans? || | Banks 
Pon | Milenaninaboaceas 120. 2 43. 0 77. 2 | 67.0 | 10.2 || 13.9 || 17.0 0.8 0.1 
a | aI 132. 6 57. 7 74. 9 61. 5 | 13.3 || 21. 6 18.5 8 3 
------- , See ae 141. 6 64. 2 77. 5 63. 3 14.1 || 23. 4 19. 6 Pe | me 
---=--- NE a ba ait kta iad ovis Sees ee 145. 7 67. 6 78. 1 63. 4 | 14. 7 || 23. 4 19. 3 Pe <3 
------- SS A ee 155. 9 70. 6 85. 3 69. 0 | 16. 3 22. 4 18. 5 .38 ae 
pin hl alie ee 160. 9 82. 6 78. 3 61.6 | 16. 7 | 26. 7 18. 3 . 6 . 6 
ape ere SS Sees i65. 1 90. 3 74. 8 58. 6 | 16. 3 | 31.3 || 18. 4 . 6 .8 
omens 1, ee ee 170. 1 93. 9 76. 2 58. 2 | 17. 9 | 32, 2 || 18. 5 <2 .8 
ae 1957: October ......-- 167. 9 93. 0 74.9 57. 3 LT; 6: | 31.8 18. 6 a .8 
#8. I} November .._-_- 167.3 92.9 74. 3 56. 9 17. 4 | 31. 5 18. 4 Pe .8 
= l December -...--- 170. 1 93. 9 76. 2 58. 2 17. 9 | 32. 2 18. 8 6 i 
» s) 1958: January_.......- 167.7 92. 0 75. 6 57. 7 | 17. 9 | 30. 6 18.7 6 5 
» 4 February....---- 168. 6 92. 1 76. 5 58. 3 | 18. 2 30. 4 18. 4 6 .2 
27. 8) co ae 171 93. 0 78. 4 59. 6 | 18.9 | 31. 0 18, 1 :8 <a 
o7. 4 as 175. 6 93. 5 82. 1 62. 8 | 19. 3 | 30. 2 17.8 .6 a 
28. i eee 175. 4 92. 9 82. 5 63. 1 | 19. 4 | 29. 8 || 17. 6  j <4 
es I! A ciasmicns 179. 9 95. 6 84. 3 64, 2 | 20. 1 | 30. 4 | 18. 0 .6 a 
i“? naar iene 177. 6 93. 6 84. 0 64.1} 19.9) 29.5 || 18.0 eS 1 
or § oo 180. 0 93. 8 86. 2 66.1 | 20. 2 | 29. 9 || 17.9 6 8 
phe September 4___-- 179. 5 94. 2 85. 3 64.7 | 20. 6 | 30. 2 || 17. 9 .6 5 
oo 5 Voetoper *........ 181. 4 94. 9 86. 5 66. 0 | 20. 5 | 30. 3 |} 18. 0 5 4 
—— November *#___-- 183. 6 | 96. 0 87. 6 67. 3 | 20. 3 || 30. 6 || 18. 0 | 5 .5 
: ee ne ee eee PPE Se es eee -|| 31.4 18. 4 5 8 
except the 1 Member banks include, besides all national banks, those State banks that * Data are averages of daily figures on balances and borrowings during the 
ates. have taken membership in the Federal Reserve System. period. 
; 2 Commercial, Baran gy hang ep ney et cay series aapineins ‘ Preliminary estimates. 
anuary 1952 and again October 1955 uch loans by weekly reporting membe . f 
banks represent approximately 70 percent of business loans by all commercial Note.— Detail will not necessarily add to totals because of rounding. 
anks 


Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT 


In November, consumer credit outstanding increased $300 million, compared to approximately $280 million in 


November 1957. 


































































































































— ee es : —— ——————————— = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 END OF MONTH ” 
40 al antl 40 
bes TOTAL CREDIT OUTSTANDING —_— a 
30 +— a 30 
gel “INSTALMENT CREDIT 
i — 20 
10 . -~>- 2 = eal > eeeened ihe 2 aenammm Eh 
NONINSTALMENT CREDIT 7 
re) Toone ee awe aww we ae. we wee weonne © we we weewenan eo re) 
(ENLARGED SCALE) 
ee . - —— —__—__— A, a 
| INSTALMENT CREDIT EXTENDED AON POL Gres 
" al 
2 iy | 2 
| 
| INSTALMENT CREDIT REPAID a 
Oo eon ew ee | TOS Freee were eee ee wees awe ew ae ae we ew ere 
1952 1953 1954 | 1955 1956 1957 1958 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars} 
. | Instalment credit outstanding outstanding | 
Total ___ outstanding 
consumer| | aeneiianenier mane aan: eeemeel — Instal- | Instal- 
End of period | credit | | Bebe | Other Re pair: and tates ms — . | me 
outstand-| Total mobile consumer} moc erni- ersona Total large credit ex- eredit 
: A goods | zation | loans accounts | tended 3 | repaid 4 
ing paper , i am if 
| paper loans ? | 
Sa 7, 222 4, 503 1, 497 | 1, 620 298 | 1,088 | 2.719 1,414 6, 872 6, 060 
| 14,398 8, 996 | 3, 018 | 2, 901 853 2, 224 5, 402 2, 673 15, 585 | 13, 284 
1949 ee 17, 305 11, 590 4, 555 3, 706 S98 2, 431 §, 715 2, 795 18,108 | 15,514 
1951 — 2 2 ee 22, 617 15, 294 5, 972 4, 8S0 1, O85 3, 357 7, 323 | 3, 605 23,576 | 22,985 
1952 baneie 7 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 | 4,011 29,514 | 25, 405 
Se aera 31, 243 23, 005 9, 835 | 6, 779 1, 610 4, 781 8, 238 | 4,124 31, 558 27, 956 
ae 32, 292 23, 568 | 9, 809 6,751 | 1, 616 5, 392 8, 724 4,308 || 31,051 | 30, 488 
1955 See ae 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4,579 39, 039 33, 649 
1956 ep 42, 097 31,827 | 14, 459 | ®&, 510 1,895 | 6,963 | 10, 270 4,735 40, 063 37, 194 
1957_ ; 44, 774 34,095 | 15, 409 | 8, 692 | 2,691 | 7,903 | 10, 679 4, 829 42, 426 40, 158 
1957: October 43, 162 33, 484 15, 505 | 8, 229 2. 0738 | 7, 672 | 9, 678 4, 044 3, 547 | 3, 456 
Novem ber 43,438 | 33, 566 15, 459 | 8, 289 2, 095 | a ten 9, 872 4, 147 3, 428 | 3, 346 
December 44,774 | 34,095 15, 409 8, 692 | 2, O91 7,903 | 10, 679 4, 829 4, O88 | 3, 559 
1958: Ji nuoary 43,904 | 33,713 15, 235 | 8, 495 | 2, 069 7,914 10, 191 4, 290 3, O88 3, 470 
February 43, O17 | 33,278 15, 030 | 8, 277 | 2, 041 7, 930 | 9, 739 | 3, 754 2, 742 | Oe i | 
Mereh Sees 42, 500 32, 940 14, 793 8, 179 | 2,019 7, 949 9, 500 3, 579 3, 156 3, 494 
Apri... 42,617 | 32,888 14, 691 | 8, 124 | 2,017 | 8, 056 9, 729 8. 772 3, 335 | 3, 387 
M: . 42, 985 32, 910 14,613 | 8, 158 2, O88 8, 101 10, O75 4, 010 3, 3/71 | 3, 349 
June | 43,079 | 33, 068 | 14, 590 | 8, 190 | 2, 048 | 8,180 | 10, 671 4,012 3,477 | 3, 379 
July } 42,923) 33, 074 14, 567 8, 197 2,061 | 8, 249 | 9, 849 | 3, 927 3, 483 | 3, 417 
Aurust — - | 43,128 | 33, 165 14, 514 8, 254 2, 091 | 8, 306 | 9, 963 | 3, 956 3, 385 | 3, 294 
September_ 43, 144 33, O79 14, 332 8, 312 2, 107 8,328 | 10, 065 | 4, 033 3, 297 3, 383 
October 43,164 | 33,052 | 14, 164 8, 411 | 2, 128 8, 349 10.112 | 4,191 3,475 3, 502 
November_| 43, 464 126 14, O66 8. 528 2, 146 & 386 10, 338 4, 297 3, 338 | 3, 264 
' Includes all consumer credit extended for the purpose of purchasing auto- § Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. 
2 Includes only such loans held by financial institutions; those held by retail Note.—Series revised beginning January 19°7 
outlets are included in “other consumer goods paper.’ Source: Board of Governors of the Federal Reserve System, 
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BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills declined somewhat in late December and early January. Yields on corporate and municipal 
bonds averaged about the same in December as in November, but yields on U.S. Government securities increased. 
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' ——____—— —— \ 
< Pg 
A eve eee pet i PRET PO ne Onee polis 6 
1952 1953 1954 1955 1956 1957 1958 
— SOURCES: SEE TABLE BELOW sili i aihiciahi Tiastaas 
—— [Percent per annum] 

U.S Government High-grade Corporate bonds Prime 
nstal- ; ae security yields municipal ____ (Moody’s) ___| commercial 
ment -eriod 3-month a bonds paper, 
-redit Treasury — | (Standard & | Aaa Baa 4—6 
»paid 3 oe — a bills ? . | Poor’s) 3 months _ 

|) ES EES ae ee nae area 1. 552 2. 57 | 2. 00 2. 86 3. 41 2. 16 
— DU Uis ode Whee Ceca ea eae tenes cumekoKs 1. 766 2. 68 | 2.19 2. 96 3. 52 2. 33 
6, 060 ictu.: sins ennninnenentewewnnsnanewnl 1. 931 2. 94 | 2. 72 3. 20 3. 74 | 2. 52 
ie is bas cake th eeanphaadiweteuesiads . 953 2. 55 | 2. 37 2. 90 3. 51 | 1. 58 
15, 514 “oun een whl aca = wae oe emnamanineS 1. 753 2. 84 | 2. 53 | 3. 06 3. 53 | 2.18 
ela ea eps ens siaaetie 2. 658 3. 08 | 2. 93 | 3. 36 3. 88 3. 31 
25, 405 ere apereret teen orange n er emigee mney oy pomoan 3. 267 3. 47 | 3. 60 3. 89 4. 71 3. 81 
27, 956 See GOMES ons chan ad aencuaonsmnas 3. 102 3. 30 | 3. 47 3. 81 | 5. 03 3. 81 
30, 488 RS SPRAY 8 cick wccueccunsacnencane 2. 598 3. 24 3. 32 3. 60 4. 83 3. 49 
33, 649 DNNNNON 5s. ou kee oueced aus ekuws | 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
37, 194 DEES iis sainurbewewheeknadeneeed 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
40, 158 SRE ee pee ere 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
3, 456 OT ee eee 1. 046 3. 14 3. 25 3. 57 4. 62 1.73 
3° 346 AREA RRS AONE | . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
3) 559 RIE SBS A I DS HY CLL | . 962 3. 36 3. 45 | 3. 67 4. 53 1. 50 
3, 470 Ps duced cadets ica ween wae oe 1. 686 3. 60 3. 74 | 3. 85 4. 67 1, 96 
OS UNE one cad mone awesinwaah 2. 484 3. 75 3. 96 | 4. 09 4. 87 2.93 
3, 494 October zs 2. 793 3. 76 3. 94 | 4.11 4, 92 3. 23 
3, 387 Noverbher____- Z 2. 756 | 3. 70 | 3. 84 4. 09 4. 87 3. O8 
3, 349 December . e 2. 814 | 3. 80 3. 84 4. 08 4. 85 3. 33 
3, 379 Week ended: | 
3, 417 1958: December 6 ___-_- eee 2. 806 a. ta | 3. 81 4. 06 4. 85 3. 20 
3, 294 13 . = 2. 805 ma ee 1 3. 82 4. 06 4. 84 3. 38 
3, 383 20 _| 2. 904 3. 83. | 3. 83 | 4. 06 | 4. 85 3. 38 
3, 502 27 " ‘ 2. 739 3. 84 | 3. 86 | 4. 09 | 4. 86 3. 38 
3, 264 1959: January eee ee 2. 690 3. 85 3. 86 | 4. 10 4. 86 3. 31 
a ee eee 2. 678 3. 84 | 3. 86 4. 09 | 4. 85 3. 25 
17 4 2. SO8 ee ee ee roam 











! Rate on new issues within period. 

2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 
callable after 15 years; April 1952-M arch 1953, bonds due or callable after 12 years; 
April 1953 to date, bonds due or callable 10 years and after. 


3 Weekly data are Wednesday figures. 

4 Not charted. 

Sources: Treasury Department and Board of Governors of the 
Federal Keserve System (except as noted), 
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STOCK PRICES 


Stock prices again reached a new high in early January. 
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Com- | Manufacturing ie | Trade | a 
Period | posite Total Durable | Nondura-! iin Utilities | finance, | Mining 
| index! “= goods | ble goods | portation land service} 
Weeklv average: | | 
eR eee eae 2 a ae | 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
area ae sae ee ee 127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 4 
ON i 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
| GS ee Vee | 195.0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
Re ee ee ere 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
a ee ead 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
I i 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
EER a SE a ne ea es ae ee Pe em 345. O 438. 6 409. 8 165. 1 327. 1 155. 8 306. 3 357. 5 
EE eee Sy ene 331. 4 422, 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
bent: December...........<<<<<c% 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
SS ON os cine wis ewe 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
ee See ere eee | 8040 378. 1 345. 8 407. 7 231.3 160. 5 277. 5 266. 8 
REE ART | 310.8 388. 2 351. 6 421. 6 230. 6 161.7 283. 4 283. 2 
Ee ee ee 311.9 387. 4 339. 8 425. 7 2323. 1 165. 7 285. 6 287. 0 
ON lth Baan ey ules dated 322. 9 401. 4 353. 2 438. 4 249. O 68. 9 301. 0 300. 1 
ee 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 
CO | OC a ee 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7 
Ee ea en ae 351. 7 442. 0 399. 4 472. 9 282. 6 173. 9 324. 6 341. 1 
BODCEMNGT nes oocscceccens 360. 5 452. 9 412.9 481. 1 292. 2 177. § 337. 2 340. 6 
October... ~-.- kat a as & ees 376. 4 474. 2 437. 2 499, 2 310. 6 183. 4 345. 5 345. 9 
November___- c 2 387. 8 487. 4 448. 0 514.3 327. 0 189.8 361. 9 341. 4 
December- --- 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
Week ended: 
1958: December 5---_- ol 385. 9 483. 5 442. 4 512. 1 328. 2 190. 3 367. 8 336. 4 
ee one A ieee 390. 6 489. 4 450. 0 516. 2 328. 5 193. 2 372. 1 337. 8 
Se eae BR 397. 2 492. 7 454. 9 517. 9 329. 2 205. 7 380. 7 340. 5 
| EE eon 397. 7 493. 4 458. 2 516. 3 333. 2 205. 6 379. 1 341. 3 
1959: January ee 406. 9 506. 5 471.9 528. 5 340. 7 208. 6 382. 7 345. 0 
ae eee ee, 410. 0 506. 7 474. 2 526. 8 347. 5 216.3 385. 5 343. 8 





1 Includes 265 common stocks: 98 or durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 
finance, and service, and 14 for mining. Indexes are for weekly closing prices, 
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3 Not charted. 


Source: Securities and Exchange Commission, 
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| FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


he budget deficit for the first 5 months cf the current fisccl year was $10.1 billion. For the same period of last y 





here was a deficit of $6.9 billion. 
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or 75} 
= | Ee Ba 
50 }- sae 
255 4 2+ 
oL maces ae ae Scars { fe) = oe te 
1954 1955 1956 1957 1954 1955 1956 1957 1958 1939 
a IOs 's » seem 
MAJOR NATIONAL SECURITY FIRST 5 MONTHS | BUDGET SURPLUS (+) OR DEFICIT (-) 
75\- EXPENDITURES ' ol (ENLARGED SCALE) 
) | +5 + = 
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NET SUDGET RECEIPTS IRST S MONTHS } 
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iB \ | 
4 } +O \ Fy 
j =f mee a | ‘ \ bed 
i FIRST 5 MONTHS 
0 Dead | i —— — nal 
1954 39 1954 1955 1956 1957 1938 1g3 
ESTIMATED FISCAL YEARS 
SOURCES. TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECON 
[Billions of dollars] 
| Bm = Net budget expenditures | 
Net | Major national security ! sudeet Public 
Period | budect | | : _ | Department | Surplus (+-) | debt 
) | receipts Total ‘otal | of Defense a a, (end of 
| | | “ae | military deficit (—) period 
| funetions | 
Fiscal year 1944...-.... ee : “73.61 0511] ° °,76.8 76. 1 —51.4 202. 6 
Biscal PO CEG aé oA diin du dam tuduwresadamn 64. 8 | 74.3 | 51. 8 13. 6 —%. 4 | 266. 1 
fiscal ee eee eremie ed 64.7] 67.8 47.9 10, 3 =s 271.3 
ao 2 a aaRe ae Kina 63.4] 646 12. 1 5. § —4,2 274. 4 
Fiscal MOG? 19BO nnn ooen< ee - — 68. 2 | 66. 5 11. 8 | d. 8 1. ¢ 72. 8 
nscai year 1957..........- ee ee 71.0 | 69. 4 | 14, 4 | 4 +1, ¢ 270. 6 
| OO YOR? TOGG.. . .<dsccaccs ie ee 69. 1 71.9 | 45. 0 | 39. 0 | —2.8 276. 4 
Gn) SGP BORO 8... 8 ee eee 67.0 | 79. 2 46.8 | 40.8 —12.2 283. 1 
Were Siete cs... rc hadnddcosemces 3.1 6. 5 | 3.7 3.2 | ote} 274.2 
tL cabeean | 4.8 5. 8 | 3.5 3.1 | «1,0 274.9 
| Ns = Aeolian sige i Rela eects 6.0 5. 8 | 3. 8 3.3 | i, '4 275, 0 
TINT go giodod oo enue ucvinuabéccencen 4.8 6. 0 3.8 3.1 | -1.2 274.7 
NN ik dood rt dein and ae adeees 6.3 5. 5 | 3. 6 2.2] +.8 274. 8 
SS, Se eee ee heey 9. 5 ae 3. 7 i +3.8 273. 7 
Aa Eo TX re (yer Crees eS G7 a a —2.6 275. 2 
) eee ee rea .9 5. 8 ae 3. 2 | —.9 | 275. 7 
Ss aad Die dinnuuscestcdutsinesecn 10. 8 6. 6 4.4 3.9 | +4,2 276. 4 
} Se Eh ee ee, See. eee 2.9 6.6 3. 8 a2 —3.7 | 275. 6 
En en eo 8 4.8 6.2 3.7 as ~1.4] 278. 6 
NU i os a Lk ees bias a. 2 6. 6 3. 9 3. 5 +.6 | 276. 8 
ee ee re eae 2.8 a 2 4.3 3:8 —4,4 | 280. 3 
movember*® cas... ee et See 5. 0 | 6. 2 | 3.7 3. 2 —1.3 | 283. 2 
Cumulative totals for first 5 months: 
~~  - eeeeere | 22.4] 30.3] 18. 4 16. 0 —6.9 | 274.9 
) Fiscal Sg 7 Sa eee ree 22. 7 | 32.8 | 19, 4 16. 9 —10. 1 | 283. 2 





‘Includes military functions of Department of Defense, military assistance 
Fe lefense support portions of the mutual security programs, Atomic Energy 

ommission, and stockpiling and defense production expansion. 

? Includes guaranteed securities, except those held by the Treasury. 


f Not all 
@ total shown is subject to statutory debt limitation. 





? Estimate, “1959 Federal Budget,Midyear. Review,” September 11, 1958. 
4 Preliminary. ¥ 

Note.—Detail will not necessarily add to totals because of rounding. 
Sources: Treasury Department ab Bureau of the Bulget. 
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{ RECEIPTS FROM AND 
MENTS TO THE PUBLIC. 


2 third quarter of the calendar year 1958, cash payments to the public exceeded cash receipts by $5.5 billion, § 


comparable figure last year was $2.4 billion. 
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20; 
° 
15 [_ +15 
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° | saan SSS need = et ° 
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“18 LL \ | | | | | -15 
| | uy y | y 
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SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. 
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Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (— 
Fiscal year total: 
Pa Loos Welweene bosedbend sodas Uk oatesasuccectwesennseuneecdu 67, 836 70, 538 —2,7 
Stake vaieWens wees sduabewkhnch ds CeaweesenGunebaekebwawwewie 77, 088 72, 617 +4, 47 
EO ee ee ee cha cbnndadtaaeka ee demain 82, 107 80, 008 2, Of 
AER ie) BORIS. 8S PER ee ee, Tae lee ey St oe ee EC. 81, 893 83, 413 — 1, 5: 
I dea ee ee ek et cp eee teawaiecemannne 80, 357 94, 066 —13, 74 
Calendar year total: 
ee ered tiigien Dat ob teawad wa edcewck eas coebackaeesuwiar 68, 589 69, 661 —1, 0) 
SE suite CW ada C Sens wakkkces Kea cmueenxn bel ee eased ene xe 71, 448 72, 188 —74 
EER NER Seat gh FR eee ne enn ea ee eS ee 80, 330 74, 807 +5, 52 
A. oof a ee ee ee ee errs ee eee 84, 520 83, 326 +1, 1! 
Quarterly total, not adjusted for seasona: variation: 
ee ce oe ch cae contac acewewehebaneecan 24, 617 19, 814 + 4, 8 
BR EEE EE ee eee eee » Aen 24, 846 21,574 +3, 27 
I a de i Ce aa a 18, 653 21, 099 —2, 4 
ae on Cc uweeckomaiewese hn tawea eee 16, 404 20, 839 —4, 43 
8 ee en ae Lee Tae ney ae 23, 618 19, 626 +3, 9% 
EE | SER EE OE 23, 181 21, 764 +1,4 
ES strc on Sh a Sal ES cunt w plaid ke deh daa baens maw 18, 274 23, 791 — 5,5 
1 Estimate, ‘1959 Federal Budget Midyear Feview,’’ September 11, 1958. 
? Preliminary. 
i] will not necessarily add to totals because of rounding, \ 
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